KLT AUTOMOTIVE B TUBULAR FRODUCTS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2025 {Ind A5}

ASSETS

EQUITY AND LIABILITIES

AS AT AS AT
PARTICULARS NOTE N, 315T MARCH, 2025 3157 MARCH, 2024
Iin lacs Tinlats
A. Mon Currant Assels
{a) Property,Plant, and Equipments 1 23,201.81 25,556.86
(b} Capital Waork in Progress 152,09
{c] Other Intangible Assets 118.32 149.78
{d) Right to Usa 496.54 810.74
(2] Financial Assets
(i} Investments d 7,319.32 42,337.10
(i) Other Financial Assets
(f) Deffered tax Assats (net) 3 7,617.33 4,403.44
{g) Other non-current assets 4 5.342.95 5,008 74
Toatal Non Current Assets 44,248.16 78,725,865
H. Current Aszats
{a) Inventories 5 1,988.43 2,892.00
{b] Financial Assets
(i} Trade Recelvable 6 2,967 56 3,289,12
{li) Cash and Cash Equivalent i 521.98 514.66
[iiiy Bank Balances other than (i) abave i) 793,92 798,90
[iv) Other Financial Assets 8 2,00 2.00
[w} Short Term Loans & Advancas 9 5,540 70 5,595,16
(c] Gther Current Asserts 10 £ 29 13.20
Total Current Assets 11,830.28 13,205,094
TOTAL {A ta B} TOTAL (A ta B) 56,078.43 1,831,790
A. Equitly
[a] Equity Share Capital 11 885 76 BAS 76
(b) Dther Equity 12 (24,811 29) 15,123 37
Lighilities
8. Non Current Llabllitles
{al Financial Liaklitias
(i) Borrowings 13 8,404.29 8,350 28
{il) Lease Liabilities 508.49 83194
{1} Other Financial Liabilities 14 1,139.42 1,261.11
(b} Provisians 15 683 BA 717.26
Total Non Current Liabilities (13,189.45) 27,169.72
C. Current Liabilitics
{a) Financial Liabilities
{1} Short-term Barrgwings Lb 20,163.42 20,272.70
{Il} Loaase Liphilities 153.21 15321
{ili) Trade and ather Payables 17 7,663.18 8.310.82
{iv} Dther Financial Liabilities 18 41,237.73 34,819.26
{b] Other Current Liabilities 19 1,154.34
({r] Prowisions 20 50.34 50,65
Total Current Liabilities 69,267.89 64,761.98
TOTAL EQUITY AND LIABILITIES {A+B+() TOTAL [A ta C} 56,078.43 91,931.70

OTHER NGTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES 29 TO 42

A% per gur Repart attached
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KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED
STATEMENT QF PROFIT & LOSS FOR THE YEAR ENDED 215T MA_REH. 2025

FOR THE FOR THE
PARTICULARS NOTE NO. PERIOD ENDED PERIOD ENDED
15T MARCH, 2025 315T MARCH, 2024
Zin lacs Zinlacs
CONTINUING OPERATIONS
1 Revenue from Operations {Net of GST) 21 30,521.93 33,574.57
2 Other income 22 94.31 345.83
3 Total revenue {1+3) o 30,616.24 33,924.40
4 Expenses
{a) Cost of materials consurmed 23 19,616.12 22,620.98
{k) Changes in inventories of finished goods
_ 24 40357 {327.52)
and work-in-prograss
(c} Employee benefits expense 25 31164 3,448.18
(d) Finance costs 28 L203.61 6,218.87
{e) Depreciation and amortisation expense 27 2,767.71 3,518.02
[f} Other expenses 28 7,585.27 10,082.81
Total expenses 38,692.02 45,561.34
5 Profit f|Loss) Before Exceptional Item and Tax { 3-4) ) (8,076.79) {11,636.94)
& Exceptional Iltems { net ) - 1,181.33
7 Profit/(Loss} before tox (5 1 6) (8,076.79) {12,818.27)
8 Tax expense:
(a) Current tax - -
(b} Income tax expense relating to prlor years - -
{c) Deferred tax{Credit) {3,213.89) {3,003.83)
{3,213,89) {3,003.83)
g Profit/(Loss) for the year (7-8) — 14,852.90) (9,814.44)
OTHER COMPREHENSIVE INCOME
{ijltems that will be reclassified subsequantiy to the statermnent of profit and loss 204 31 1,348,29
{iii)items that wilt not be reclassified subsequently to the statement of profit and Ios {53.99) 17.82
TOTAL OTHER COMPREHENSIVE INCOME f{LOSSES) 750.32 1,366.11
TGTAL COMPREHENSIVE INCOME OF THE YEAR = {4,112.58) {8,448.33)
EARNING PER SHARE : {FACE VALUE OF SHARE RS. 10 /- EACH)
Basic [54.90) (110.80)
Diluted |54.90) {110.80)
OTHER NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES 28 TQ 42
As per our Repart attached
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HLT Asstorative B Tubalad Products Ll
CAN: LS I0NMAHTAGLPLCOR1A6T

MET PROFIT BEFORE TAX

Add / [Leas] :

Depreciation fAmartisatioe

(Praflt} f Loss on Sale of Fixad Assets
Bad debis written aff

Interest and Finance expenses
loteraat Incoma

Adjustment for ; -

Trade ahd othar Recaivables
Inventorias

Trade and other Payables

CASH GENERATED FROM OFERATIONS
Direct Taxes Peid (Met of refund)

NET CASH FROM OPERATING ACTIMITIES
Purchase of Fiked Assets

Sale of Fived Assets
Interest Recaived

A CASH FLOW FROM OPERATING ACTIVITIES

W CASH FLOW FROM INVESTING ACTIVITIES ©

OPERATING PROFIT BEFORE WORKING CAPITAL [HANGES

Dividend Receivad

Repaymant of leng term Borrowings

Loan from Related partias
Repayment of deferrad sales tax
Laase Liahility

Riglht ta use

Interest and Finance axpenses

CASH anD CasH EQUIVALENTS [Opening)
CASH AND CASH EQUIVALENTS (Clesing]

Hoies

corrsspond|ng assats and liabilites.

Capital Expenditure

Ir it in sharas of Subsidiary [Falr val

NET CASH USED IN INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVATIES :

Repayment of short term borrowings (net)

v
L

NET CASH GEMERATED FROM FINANCING ACTIVITIES

FIIT IMCREASEMDECREASENIN CASH AND CASH EQUIVALENTS {A+8+C)

CA%H FLOW STATEMENT FOR THE PERIOD ENDED 3157 MARCH, 2025

1 Previous year's figures have been re-grauped andfar re-classifisd wheraver applleable.

F.¥ _2ara.24% FY HIIE-24
Tin lacs Tinlacs Tin laes Tin lacs
{8,076.79) [RERE 240
245352 3,403 853
{10.52)
90 BY
5,209 a1 6,218 487
(90 18) {67.32)
- F.a57 Ay 9,344 8f
(158.57) (327241
a2 1.860.7%
£l Ry 1,033
5.561 48 i, H66. 76 fi215. 74 GALsNd |
|
447,79 B.34143
.71 in
054 T &.30514
[A1%:10] Forlbt]
LA
017 i7.42
|
(L7803 28617
(1262 12184
o IGES RN
|33 A% |45:88)
Al 104
(5203641 |6, 11082
602307 A4 T3]
9768 L2634
w72
1 1,413, 5ik
Ivad, dividend paid / recelved,

4 Cash and Cash Equivalents reprasent Cash Bark balances and bank deposits only.

1 par our Report atcached.
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2 Cash Flow Statemenct has been praparad following the indirect methaod exeept Incase of Interest paid /
purchase and sale of Investments which have been considared an the basis of actual movemnents of cash with necessary adjustments in the

3 Purchase of Fixed Assets includes movement of Capital Wark In Progress hetween the begining and end of the year and net of Creditars for

KLT Automaotive and Tubular Products Limited
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A5 AT AS AT
315T MARCH, 2025 315T MARCH, 20249

Tinlacs Tin lacs
MOTE: 2 NOMN CURRENT INVESTMENTS
LONG 1ERM
Mon Trade:
Quoted:
Equity shares fully paid up of: Numberof Face value of
Equity Shares Each Share
Previous year Rupees
Redigrice Capital Lid 1 10.00 n.on 0,00
Aellance Finance Ltd 1
Zee Entertainment Enterprises Ltd piuil 100 0z7 027
@% Cumulative regdeemnableNan-converticle preference share 4,200 1000
Zee kntertainment tnterprses Limited
Zee Learn Limited 1] 100 o 0.0
Ungqueted:
Equity shares Fully paid up of;
Shamarao Yithal Co-op, Bank Lid, 2.000 25.00 Q.50 Q.50
Unguoted Sharet In Ascociata Companies - .
Colour Raefindia Limited 6,580,000 1000 218 00 21800
CRIL Pre-Finish Metal F2C 822 AED1000 99 54 98 54
Unguotad Shares in Subsidiary Companias -
Qrdinary shares of AYMY Steel Science |MAURITIUS) 100 'ound Sterling 1 -
Qrdinary shares of KLT Autamotive and Tubular Products 4000  No Par Value 7,000 00 42,017 78
{South Africa) Co, Ltd, ***
KLT FZE [WAE) Share Appl. Money
Equity shares of MPS dutomative Products Private Limited 10,000 ke + 1490 140
Share Application money with Subsidiary Companias
Share application money -KLT Automotive FZC -UAE
7.319.32 42,337.10
Aggregate hook value of quoted Investments ozl o7
Aggregate book value of unquoted Investments FALEna AT AT
Aggragate Market value of quoted Investments 058 058
***The revaluation has been carried out an a conservative
basis, based on the sudited Ainancial statemeants of KLT
Autometive and Tobulsr Praduets (Sauth Afres] Co. Ltd. a3
available.
NOTE: 3
Dreferred Tan Liabilites:
{1) On fiscal aHowances on fixed assets/Other Assets 2,364 66 5,422 98
2384 B8 5422 B8
Deferred Taw Assets:
(i) Fruvisiun Tor einpluyes benefits,Lease ,Luaus and uller 438 payinenls 320,00 164 34
{ii} Unabisnrhed lnsses 9,ART 9R 9667 98
 9.9A198 982632
Net deferred tax Liabillty 761733 4,403,484
NOTE* 4 DTHER WOMN CURRENT ASSETS
{ UNSECURED COMSIDERED GOOD)
Capital advancas A84.42 633 06
Securlly deposils - long Lerm™ 448 14 495 41
Advances given to subsidiartes 3,046 01 297608
MAT credit Receivable 1364.18 1.364 18
_ 5,242.75 5,46%.74
NOTE: 5 INVENTORIES
(Valued at lower of tost and net realisable value)
Raw materials 930.77 1,482.34
Warks In progress = £01.61 £24.52
Finlshad gogds 218 88 59954
Showes ane spare parts ?3h A3 1RS A0
In transit 143,54 -
[EETEWE] _~TEILAD
_,-".r — A %
[/ Regn. No. \
|( 111009W/ |

e\ W100231 /




KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED

NOTE: 6  TRADE RECEIVABLES

[ UNSECURED-CONSIDERED GOOD)

Oulstanding lor a period exceeding six months
Qthers

NOTE: 7(i}) CASH AND CASH EQUIVALENTS

(a) Balances with banks
I current accounts
{b) Cash an hand

NOTE : 7 (i) BANK BALANCES OTHER THAN &)

{a) Balances with banks
In margin money deposit accounts

NDTE: 8 OTHER FINANCIAL ASSETS {CURRENT)

CURRENT INVESTMENTS-AT LOWER OF COST AND NET REALISABLE VALUE

Units of Mutual Funds Number of Units Face value
Previous year Rupeas
Principal growth fund-balance fund growth plan 17,621 10.00

NOTE: 9 SHORT TERM LOANS AND ADVANCES

{UNSECURED-CONSIDERED GOOD)
Security deposits
Advance income tax {net of provisions)

Balances with Gavernment authority
Other loans and advances

NOTE: 100 OTHER CURRENT ASSETS

Expu:l/:t.lh'énﬂﬁl; IEralvabiles

AS AT AS AT
315T MARCH, 2025 315T MARCH, 2024
Tinlacs %inlacs
2,967.96 3,289.12
2,967.96 3,289.12
521.82 603.24
0.16 11.42
521.54 614.66
793292 F93.90
783.92 T98.90
2.00 2.00
2,00 2.00
1R.78 13.81
1,186.30 1,145 18
154,32 18.34
4,190.30 4,417 84
5,5349.70 5,595.16
5.29 13.20
6.29 13.20




NOTE: 11  EQUITY SHARE CAPITAL

AUTHORISED:
14000000 {14000000) Equity shares of Rs 10/- each

3600000 (Nil) 2% Non Participating Optionally Canvertible Cumm Redeemable Preference Shares of Rs 100/- each

ISSUED SUBSCRIBED AND FULLY PAID UP :

8657602 (BBS7602) Louity shares of 10/- each fully paid up with Voting Rights

KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED

[il Reconcitiation of the number of shares and amount autstanding at the eginning and at the end of the reporting period:

Particulars

Equity shares with voting rights

Equity shares at the beginning of the year
addition during the year

Deductlon during the year

Equity Shares at the end of the year

AS AT A AT
315T MARCH, 2025 315T MARCH, 2024
Zin lacs Xin lacs
1,400 00 1,400Q0
3,60000 3,60000
£,000.00 5,000.00
BES. 76 8d5.70
885,76 BB5. 76
A5 AT 31T MARCH, 2025 AS AT 3157 MARCH, 2024
Nurnber of shares . Number af shares - .
Zinlacs Zinlacs
88,5760 B35 76 88,57,602 R85 76
£8,57,602 88576 B8,57.602 885.76

{ii} Details of shares held by each shareholder holding more than 5% shares of the Company

AS AT 315T MARCH, 2025

AS AT 31ST MARCH, 2024

Class of shares f Name of sharehalder

Number af shares |

%age of halding

Equity Mr. Jubin Kishore Thaklkar

Equity Mrs. Sushila Kishare Thakkar
Equity Mrs. Manisha Bhavin Thakkar
Equity Boral Infatech Pvt_ Ltd

Equity Armzel Infotech Pwt. Ltd

Equity Tanjore Tradeplace Put. Ltd
Equity Reliance Corporate Advisory Services Ltd
Equity Enam Shares & Securities Pvt. Ltd
Equity Mr. Devang Kishare Thakkar
Equity Kisk Heality P.Ltd.

Equity Mrs, Rekha Rakesh Jhunjhunwala

Numhber of shares %age of holding
10,823,843 12 24%
8,62,192 5.73%
6,31,555 7.13%
6,22,091 702%
6,21,677 702%
6,241,367 7.02%
5,25,000 S.93%
4,25,000 S.H3%
4,598,080 S62%
4,77,586 g 399%
4,69,370 S.30%

10,483,843 |
8,862,192
6,231,555
€,22,091
621,677
6,21,367
5,25,000
5,25,000
4,98,080
4,77 586
469370

12 24%
9.73%
7.13%
7.02%
7.02%
F.02%
5.03%
5.93%
5.62%
S 3%
5.30%

[iil} Terms/Rights attached to aguity shares;

The Company has anly one class of share capital namely Equity Share capital having face valua of Rs. 10/- per share

{a} In respect of every equity share voting right shall be in the same proportion as the capital paidup on such equity share bears to the total paid up equity capital

of the Company

{b) The dividend if any proposed by the Board of Directors is subject to the approval of the sharehalders in the ensuring Annual General Meeting,

except in case ol loterin dividead

{ch In

ur?ﬁuﬁflﬁ I”DI-':-:‘.‘{\L;-"” to their shareholdings
r'- { Regn. Mo, =
1

5| s )3
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@,
[ I
e"'ﬁ‘t?.".r*- o

|'-!.Ij‘TI_|_:| ifation, the shareholders of equity shares are eligible to receive the remaining assets of the company after distribution of all preferential




NOTE: 12 OTHER EQUITY

GENERAL RESERVE
As per last balance sheet

Add: Transferred from surplus in statement of profit and loss

SECURITIES PREMIUM RESERVE
As per last balance sheet
Add : Additions during tha year

REVALUATION RESERVE
As per last balance sheet
Add/Less : During the year
Add/Less - During the year

SURPLUS IN THE STATEMENT OF PROFIT & LOSS
As per last balance sheet

Add/Less : During the year

Add/{Less): profit/{loss) for the year

NOTE: 13 LONG TERM BORROWINGS

SECURED:
TERM LOANS:
From banks
Fram others

UNSECURED
Deferred sales tax liability
Loans and advances from related parties

MOTE: 14  OTHER LONG TERM FINANCIAL LIABILITES

LONg term advances from customers
Long term advances from subsidiary

NOTE: 15 LOMG TERM PROVISIONS
Provision for employee benefits
Pkt tordgave encashiment

F F’[n_hj.'sin;'r Tor gty

AS AT AS AT
31ST MARCH, 2025 315T MARCH, 2024
% inlacs Zinlacs
3,279.77
3,279.77 3,279.77
£,182.61
6,182.61 6,182.61
14,875.09 16,213.42
* 9.96
(804.31) (1,348,29)
14,070.78 14,875.09
{9,214.09) {765.76)
{35,017.78) -
{4,112.58) (8,448.33)
{48,344.45) {8,214.09)
(24,811.29) 15,123.37
8,299.57
- 8,299.57 8,299.57
104.72 50.71
2,404.29 8,350.28
58321 704.89
556.22 556.22
1,139.42 1,261.11
61.65 190,56
62223 52658
GB3.88 717.26



KLT AUTOCMOTIVE & TUBULAR PRODUCTS LIMITED

NOTE: 16 SHORT TERM BORROWINGS
Secured:

Loans repayable on demand

Waorking capital from banks

Current maturities of long-term debt
Unsecured:

Short Term Loans from Banks

Laans and advances from others

Notes:
{i) Details of security:

A5 AT A5 AT
315T MARCH, 2025 3157 MARCH, 2024
% in lacs X In laes
4,723.99 4,334.27
15,439.43 15,439.43
500.00
20,163.42 20,273.70

a) Warking capital from hanks of Rs. 47,23,98,750/- is secured by way of hypothecation of stocks and hook-debts and other movahle
assets of the Company, present and future and equitable mortgage of staff guarters at Palghar and is further secured by way of
second mortgage charge over the immovable properties at Vevoor, Palghar, Maharashtrz and personal guarantee of the one

directors.

NOTE: 17 TRADE AND OTHER PAYABLES

Acceptances
Trade payables other than acceptances

NOTE: 18 OTHER CURRENT FINANCIAL UIABILITIES

Current maturities of redeemable non-convertible debentures
Current maturities of deferred sales tax liability
Interest accrued and due on borrowings

Interest accrued and due on borrowings

Unpaid dividends

Raynbles nn purchase of fixed assets

Advances recetved from subsidiaries

Advances from customers & customers credit balances
Income tax payable

Wealth tax payable

Other payables

NOTE: 19 OTHER CURRENT LIABILITIES
Qverdraft Facility with the Bank

NOTE: 20 SHORT TERM PROVISIONS

Provision for employee benafits:

Provision for leave encashment g
Provision for gratuity LA

AL AT A5 AT

315T MARCH, 2025 318T MARCH, 2024

% in lacs Tinlacs
7,663 18 8,210 82
7,663.18 B,310.82
27,489.05 23.216.03
HMO1R 11 21
1,200.04 1,200.04
1,194.09 766.48
11,144.38 9,475.49
41,237.73 34,819.26
1,154 34
1,154.34
B.64 12.08
43,70 38.57
50.65

50.34




KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED

NOTE : 21

(2)
{b)
(c)

Mote
{a)

(b)

{c)

NOTL: 22

(a)

(b)

(r)

{d)

REVENUE FRONM OPERATIONS

Sale of products
Sale of services
Other operating revenues

Total revenue from operations

Sale of products:

Sale of manufactured goods

Frame assembly of chassis
ERW/CDW pipes and tubes

Others

Total - Sale of manufactured goods

Sale of traded goods
Steel

Total - sale of products

Sale of services
Technical services
Labour and Job work Charges

Total - sale of services

Other operating revenues:

Sale of scrap

Technical knowhow (royalty} Income received
Management service fees

Duty drawback and other export incentives
Others

Tatal - Other operating revenues

OIHER INCOME

Intarest income

Interest from banks on deposits
Interest fram athers

Interest on incorme tax refund

Dividend income from long-term Investments
Subsidiaries
Other inveslimenls

Gain an foreign exchange fluctuation [net]

Other non-operating income

Liabilities / provisions na longer required written back
Misccllancous income

Profit on sale of fixed assets [nét]

FOR THE
PERIOD ENDED
315T MARCH, 2025

FOR THE
PERIOD ENDED
31ST MARCH, 2024

Xin lacs Tin lacs
29,256.87 31,697.74
14 93 547.00
1,250.14 1,329.83
20,521.93 33.574.57
19,747.10 19,646.14
939 121.91
9,500.38 11,929.70
29,256.87 31,697.74
29,256.87 31,697.74
14.93 547.00
14.93 5347.00
1,250.14 1,327.95
184
1,250.14 1,329.83
48.96 3143
41,23 3589
3.86 316
0.25 26B.83
= 10.52
94.31 349 .83




KIT AUTOMOTIVE & TURLILAR PRODUCTS LIMITED

FOR THE
PERIOD ENDED

FOR THE
PERIOD ENDED

MOTE : 23 COS5T OF MATERIALS CONSUMED 315T MARCH, 2025 315T MARCH, 2024
% 1n laes Tinlacs
Raw materials consumed 19,616.12 22,620 98
19,616.12 22,620.98 -
NOTE:24  CHANGE IN INVENTORIES OF FINISHED GOODS AND WGRK IN PROGRESS
Closing stocks:
Finished goods 218 88 599.54
Warks in progress 601 61 624,52
820.49 1,224.06
LESS:
Opening stocks:
Finished goods 599.54 779.35
Waorks in progress 524,52 = 117.19
1,224.06 89654
(403.57) 327.52
Excise duty an Increase/Deacrease of finished goods -
{403.57) 327.52
NOTE:2%  EMPLOYEES BENEH 15 EXPENSES
Salaries, wages, bonus & gratuity 2,867.91 3,202.42
Contribution to provident & other funds 142.63 143.44
Waorkmen and staff welfare expenses 1046.20 102.31
_ 3,116.74 3,448.18 i
NOTE:2&  FINANCE COSTS
Interest expenses 5,172.71 B, 1/5.34
Other borowing costs 3090 4352
5,203.61 6,218.87
KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED
FOR THE FOR THE
MOTE 27 DEPRECIATION AND AMORTISATION PERIOD ENDED PERIOD ENDED
315T MARCH, 2025 315T MARCH, 2024
X in lacs %in lacs
Depreciation and amaortisation on tangible assats 2,422.06 3,171.33
Amaortisation onintangible assels 3146 32.50
Deprecition {Ind AS-Rent) 314.19 314.19
2,767.71 3518.02




NOTE: 28  OTHER EXPENSES

Consumption of Consumables, Stores and Spares
Labour and Slitting Charges

Power & Fuel

Rent

Rates & Taxes

Insurance

Freight Qutward {net}

Miscellaneous expenditure

Repairs to Machinery

Repairs to Buildings

Repairs others

IRF Expenses

Auditors remuneration:

Tax Audit Fees

Statutory Fees

Transfer Pricing Fees

Qut Of Pocket Expens

Donation

Bad debts written off

Loss an forgign exchange fluctuation [net)

FOR THE
PERIOD ENDED
31ST MARCH, 2025

FOR THE
PERIOD ENDED
315T MARCH, 2024

T n lacs TInlacs
1,020.29 567.04
2,575.28 2,979.53
1,027.68 1,001.05

5%.18 5592
9,82 34.49
69.59 66.75
1,026.90 1,055.22
1,390.17 3,908.66
140.27 1440.45
50.55 155.34
32,58 89,86
68.69
2.50 2.50
6.50 6.50
2.00 200
0.14
2.88 892
90.49 -
10.36 7.58
7,585.27 10,082.81
& 10,
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2025
COMPANY INFORMATION/ OVERVIEW

1 KLT Automotive and Tubular Praoducts Limited (the 'Company' or 'Corparate Debtor’) is a public limited company Incorporated in India
an 26th September 1594, Company Is angaged in the buslness of manufacturing chassis frame components and assemblles for four

wheelers and long/short members for leading autormobile companies in India as a dependable Driginal Equipment Manufacturar.

2 The Registered office of the company is situated at B-601, Elegant Business Park, MIDC Road No. 2, Andheri {East), Mumbai - 400059,
Maharashtra, India

3 Based on the application under section 7 of the Insolvency and Banmkruptcy Code, 2016 filed by Phoenix ARC Privata Limited, The
Hon'ble National Company Law Tribunal, Mumbai Banch (*NCLT*} vide its order dated 25th September 2024 directed the
commencement of Corporate Insalvency Resolution Process ["CIRP?) in respect of the KLT Automotive and Tubular Products Limited
under the provisions of Insctvency and Bankruptcy Code, 2016 {"Code™) and had appointed Mr. Ashutosh Agarwala {IP Reg. No.
IBBIfIPA-001/1P-P-01123/2018-2019/11501) as the Interim Resolution Professional (“IRP*). Later, in the First Meeting of Committes of
Lroditors held on 22nd Qctober 2024, Mr. Ashutosh Agarwala was resolved to be appointed as the Resolution Nrofessional {“Rr*) of
the Company and vide arder dated 3rd February 2025 NCLT allowed the appolntment of the Resolution Professional. IRP/RP is
rasponglbla for tnunegement of the affalrs of tha Corporsta Dabtar and carrying out tha functionn ar spacified In tha Code. The pawers
of the Board ot Directors of tha Corporate Debtor stand suspanded from the date of commencement of the CIRP, and such powers are
being exercised by the IRP/RP appointed vide the aforesaid orders passed by NCLT. During the CIRP period, the officers and managers
of the Corporete Debtor report to the IRP/RP and provide access 1o such documents and records of the Corporate Debtor as may be
required. Besides, the personnel of the Corporate Debtor, its promoters, directors or any other person associated with the
management of the Corporate Debtor are ewpected tn exrend all assistance and cooperation to the IRP as may be required for
managing the affalrs of the Corporate Debtor, collecting the relevant information, and keeping the Corporate Dehtar as a going
foncerm

4 The Company's Act 2013 {as amended) {the "Act'} under section 134 (1) states that the financial statement shall be approved by the
Board of Directors and thereafter signed on behalf of the Board by the chairpersen of the Company where he is authorised by the
Board or by two directors cut of which one shail be managing director, if any, and the Chief Executive Officer {CEQ), the Chief Financial
Offlcer (CFQ) and the company secretary of the company, wherever they are appointed, for submission to the auditor for his report
thereon. Further sectlon 134 (5] of the Act mentlons following ponts undar the purviaw of the Diractors' Respensibility =

{a) inthe preparation of the annual aceounts, the applicable accounting standards had been followed along with proper explanalian
relating to material departures;

{0} the directors had selerted such arcninting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as (o give 3 true and falr view of the state of affairs of the company at the end of the financial year and of
the profit and loss af the company for that peried;

€] tha directors had taken proper and sufticiont care for the maintenance of adoguate accounting recoids in arcardance wilh U
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;
{d} the directors had prepared the annual accounts on a galng concern basis; and

{#] the dirertars, in the rase of a listed company, had laid down internal financial cantrols to be followed by the company and that
such internal financial controls are sdequate and were operating effoctively.

5 These financial statements of the Company for the period ended 26th September 2024 are prepared as on the insolvency
commencement date for the purpose of complying with the agplicable laws

6 Upon commencerment of the CIRP, the powers of the Board of Directors of the Company stand suspended and are exercised by Lhe
Resolution Profassional, Due to absence of the Chief Financial Officer, Company Secretary and other officials, who were primarily
responsible for baok closure process and financlal reporting, the Resolutlon Mrofessional and existing employeas made all practical and
ranspnable efforts from time to time to pather datails to prepars these financial statements and despite various challenges and
cornplex creumstances tried to put in best possible efforts to pravide information/documents required by the auditors, as were
avallable and accessible ta them, for the purpose of carrying out the aodit of the financial statements of the company ~ % To




7 These financial statements have been signed by the Resolution Professional {RP| while exerclsing the powers of the Board of Qirectors
of the Company which bas been conferred upon him in terms of the provisions of Sectlon 17 of the Insolvency and Bankruptcy Code
2016. Raselution Professianal has signed these financial statements In good falth, solaly for the purpose of compllance and discharging
his duty under the Corporate Insolvency Resolutlon Process, governed by the Insolvency and Banlkruptey Code, 2016. Since these
financial statements belong to the pericd when the affairs of the Company were being managed and governed by the erstwhile Board
of Directors of the Company, these financial statements have been prepared with the same 'basis of preparation’ as adopted by the
erstwhile Board of Directors as enumerated upon the Board under Section 134 [S) of the Companies Act, 2013 and related ragulations,
while highlighting/addressing any material departures as per current conditions and events which occurred subsequent to the balance
sheet date. While signing the aforesaid financial statemeants, the Resolution Professional {RP) has relled on the representations and
statements made by existing employees, directors, officlals and managers of the Company and on the information and documents that
wera provided by them.

B The Financials for the period ended September 26, 2024, pertain to the period wherein the powers and duties of supervising and
directing the affairs of the Company were vested with the Board of Directors, comprising of Mr_lubin Thaklkar {Chairman & Managing
Director), Ms. Milonl Thakkar and Mrs. Sushila Thakkar and to whom any deficiencies and inadequacies in the financials are solely
attributable. The said financlals have been signed and taken on record by the R selely For the purpose of compliances with applicable
laws, and subject to the following disclaimers:

i The RP has signed on to the results in good faith and accerdingly, no suit, prosecution or other legal proceeding shall lie against the RP
in terms of Sectlon 233 of the Code;

it No staterment, fact, information {whcther current or historical) or opinlon contained herein should be construed as a representation or
warranty, express or implied, of the RP including, his authorized representatives and advisors,

ili The RP has not obtained the relevant information and documents nor has been provided with suitable explanations and clarifications in
respect of various financial and operational transactions pertaining to the period prior to commencement of the insolvency
praceedings from promoters, directors and other officials as these had either rasigned or have not been responsive,

9 The financial statements for the period ended September 26, 2024, prepared In accordance with Indian Accounting Standards (“Iind
A3"} specifled under Section 133 of the Comgpanles Act, 2013, may not be complete to include ali the impact and all the disclosure of
the information reguired to be included and disclosed in relation to the past transactions impacting the statement of Profit and Loss
and recoverahility of receivables and ascertainment of the fair value of the assets/ liahilities and hence these Standalone Financial
Staterments could be materially misstated to that extent  Any misrepresentations or misreporting as well as errors and omissions in the
financial statements on account of the operational and financial transactians undertaken under the overall guidance and supervision of
the suspended Board of Directors before the commencement of CIRP cauld nat be conclusively validated or confirined by the IRP/RE
and are solely the responsibility of the persons managing the affairs of the Company at that time,

10 The Financial Statements are the responsibility of the Company, inter alia, the officers looking after accounts & finance functions, the
CFQ & the Board of Directors and are flowing from the accounting system maintained by them. While conducting the review af these
results, specific inquiries and audit procedures were conducted, wherain reguests for supporting documents and other relevant
information were made with those charged with the governance. Where appropriate ar satisfactory leedback were not available, a best
judgement assessment and estimatlon has been made by applying the principle of conservatism. Specific diselnsures relevant to such
assessments and estimations have been glven to the extent possible, considering the extraordinary and complicated circumstances in
which the Company is functioning

11 The RP has relied on the opening balances as carried forward from the balances reported in the last Audited Financial Statements as on
st tarch 2023 These balances provide a basis For the current period's financial reporting and preparation of the Financial
Statements. They have been used consistently, and it is important to note that these opening balances are subject to any adjustments
identified during the current period audit or subsequent events The responsibility of the correctness and completeness of those
balances as reported in the financial statements rests with the Board of Directors. Accordingly, the RP is not making any
represenldlivns regarding acturdiy, verdcily or rellability of Ly aloresaild balanges.

12 Pursuant to commencement of CIRP of the Campany, the RP had invited for submission of claims by various categories of creditars and
stakeholders, accordingly claims have been submitted by the financial creditors, operational creditors, employees and other creditors
of the Company ta the RP. The averall obligations and liabilities including interest on claims and the principal amount of claims of
different catagories of creditors shall be ultimately determined upon the completion of the verification of the claims by the RP. Hence,
no accounting impact in the books of accounts has been made In respect of excess or short claims or nan-receipts of claims for
operational and financial creditors Thus, consequential irpact, if any, s currently not ascertainable and zppropriate accounting
trpatrmenlshall be glven in the subsequent Hnancial statements -




13 In terms of the prowvisions of the Code, RP is required to undertake a review of certain avoidable transactions. Such review has been
initiated, and the RF is required to accordingly form an opinien and act on the observations and findings of such review in terms of the
provisions of the Cade. A trensaction audit is being conducted for identification and determination of such avoidable transactions, and
these have nat yet been recognized in the reparted financial statements

14 In terms of Sectlon 25 ot the Code, the Company cantinue to operate as a going concern and accordingly the financial statements are
being presented on a going concern basis. The business of the Company is financially stable and Is expected to continue to operate for
the foreseeabls future, without the need to liquidate or significantly curtall its operations,

15 The consolidated financial statements could not be prepared as the subsidiaries of the Company are separate legal entities and alsa
currently nan-aperational and the RP is facing huge difficulty in obtaimng relevant data from the said subsidianes In view af the above,

the standalane financial statements are prepared and flnalized In good falth, solely for the purpose of compliance and discharging the
duty under the Code
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KLT AUTOMOTIVE & TUBULAR PRODUCTS LTD.

NOTE 29 ; SIGNIFICANT ACCOUNTING POLICIES

{a)

(h)

(c)

Statement of compliance
These financial statements have been prepared in accordance with Ind AS as notified under the Companies

{Indian Accounting Standards) Rules, 2015(as amended from time to time) read with Section 133 of the
Companies Act, 2013,

Basis of preparation:
The financial statements are prepared under the historlcal cost convention, except for certaln financlal

instrurments which are measurad at fair values at the end of each reporting, as explained in accounting
policies below. Historical cost is generally based on fair value of the consideration given in exchange for
goods and services. Fair Value is the price that would be received to sell an asset or paid to transfer a

[fability in an orderly transaction between market participants at the measurement dale,
The financial statements are presented in Indian Rupees (%) which is the Company's functional and
presentation currency and all amounts are rounded Lo the nearest rupee except as ctherwise stated.

Impairment of Non Financial Assets:

The evaluation of applicability of indicators of impairment of assets requires assessment of several external
and internal factars which could result in deterioration of recoverable amount of the assets. In view of the
impact of COVID-19, the Company has assessed the carrying amounts of non-financial assets, In assessing
the recoverable value of such assets, the Company has considered various internal and external
information and possible future uncertainties in economic conditions because of the pandemic including
lockdowns and supply chain disruptions across various geographies. As per the Company's current
assessment of recoverability of these assets, no significant impact on carrying amounts of these assets is
expected,

Impairment of Investments:
The Company reviews its carrying value of investments carricd at amortised cost annually, or more
frequently when there is indication for impairment. If the recoverable amount is less than its carrying

amount, the impairment lass is accounted for.
The preparation of these financial statements in conformity with the recopnition and measurement

principles of Ind AS reguites Lhe mdandgemenl ol Lthe Company to make eslirmales and assurmplions Lhal
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the
date of the financial statements and the reported amounts of income and expense for the periods
presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected. Key sources of estimation of uncertainty at the date of the financial statements, which may cause
2 material adjustrnent to the carrying amounts of assets and liabilities within the next financial year, is in
respect of impairment of tinancial assets , useful lives of property, plant and equipment, valuation ot
deferred tax assets, provislons and contingent liabilitles, Defined 8enefit Obligation{DBO).

Useful lives of property, plant and equipment.

The Company reviews the useful life of property, plant and equipment at the end of each reporting
period. This regssessiment mgy resubl in change in Jepredialivn expense in fulure periods.

Valuatlon of deferred tax assets
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management judgement is required to

determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
Ilewel ot tulure takable protits topether with tuture tix planning stratogies.




{d} Rewenue Recognitlon:

{e]
{f)

The Company identifies contract with customers based on the provisions of Ind-AS 115 " Revenue from
contracts with customer". An entity shall recognise reverue when {or as) the entity satisfies a
performance ohligation by transferring promised Goods or service{ie an Asset) to a customer. As asset is
transfarred when {or as) the custorner obtains control of that asset.

A custamer of the Company is a party that has contracted with the Company to obtain goods or services

that are an output of the Company’s ordinary activities in exchange for cansideration. The core principle of
recognizing revenue from contracts with customers is that the Company recognizes revenue to depict the
transfer of promised goods and services to custamers in an amount that reflects the consideration to

which the Company expects to be entitled in exchange for those goods or services,

At cantract inception, the Company assesses the goods or services promised in a contract with a customer
to identify a5 a performance obligation each promise to transfer to the customer either a good or service
{or a bundle of goods or services) that is distinct, or a series of distinct goods or services that are
substantially the same and that have the same pattern of transfer to the customer.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to
be entitled in exchange for transferring promised gaods or services to a customer, excluding amounts
collected on behalf of third parties (for example, indirect taxes). The consideration promised v a contract
with a customer may include fixed amounts, variable amounts, or both.

If there is variable consideration, the Company includes in the transaction price some or all of that amount
of estimated variable consideration only to the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognised will not occur when the uncertainty associated with the
varlable consideration is subsequently resolved.

“In determining the transaction price, the Company ad|usts the promised amount of conslderation for the
campany with a signiflcant benefit of financing the transfer of goods are effects of the time value of
money If the timing of payments agreed to by the parties to the contract [either explicitly or implicitly)
provides the customer or the services to the customer.”

“The transaction price is allocated by the Company ta each performance obligation {or distinet good or
sarvice] In an amount that depicts the amount of consideration to which it expects to be entitled in
exchange for transferring the promised goods or services to the customer.”

For each performance obligation identified, the Company determines at contract inception whether it
satisfies the performance ohligation aver time or satisfies the performance obligation at a point in time_ If
an enlily dows nol salisfy a performance obligation over tima, the performance obligation is satisfied at a
point in time

For each performance obligation satisfied over time, the Company recognises revenue over time by
measuring the progress towards complete satisfaction of that performance obligation, The progress
towards complete satisfaction is measured using appropnate methods which include input and output
methods.

The Company recognises as an asset the incremental costs of obtalning a contract with a customer if it
expects to recover those costs. However, as a practical expedient, the incremental costs of obtaining a
contract are recognised as an expense when incurred if the amortisation period of the asset otherwise
would have been one year or less

The costs to fulfil a contract are recognised as an asset if the costs relate directly to a contract or to an
anticipated contract that the Company can specifically identify; the costs generate or enhance resources of
the Company that will be used in satisfying perfarmance obligations in the future; and the casts are
expected to be recovered.

Dividend incorne s recorded when the right to receive payment is established,

Leases
The Company evaluates if an arrangement qualifies to be 2 lease as per the requirements of Ind AS 116
and uses significant judgement in assessing the [ease term [including anticipated renewals) and the
applicable discount rate. The lease term is determined by considering the non-cancellable periad of a
iease, together with hoth periods covered by an option, i.e., to extend the lzase if exercise of the option is
reasonably certain; and perinds covered by an option to terminate the lease if the Company is reasonably
certain not to exercise that option. In assessing whether the Company Is reasonably certain to exercise an
option, i.e, to extend a I=ase, or not to exercise an option, e, to terminate a lease, it consliders zll
relevant facts and circumstances that create an economic incentive for the Company to exercise the
option, or not. The Company revises the lease term if thera is a change in the non-cancellable period of a
E.‘ijl'_:.::ﬁl.l-l_l"[li.:_lﬁ'gaur1l rate is generally based on the incremental borrowing rate specific to the lease being
Ff;fqai_uﬁ:ﬂfeﬁ_n'ﬁé};@ipnrtfulin of leases with similar characteristics.
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In March 2019, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
{Amendments) Rules, 2019, notifying Ind AS 116 - ‘Leases’. This standard is effective from lst April, 20185,
The Standard sets out the principles for the recognition, measurement, presentation and disclosure of
leases for both parties to a contract ie., the lessee and the lessor. Ind AS 116 intraduces a single lessee
accounting madel and requires a lessee to recognize assets and liabilities for all leases with a term of more
than twelve months, unless the underlying asset is of low value, Ind AS 116 - Leases amends the rules for
the lessee’s accounting treatment of operating leases. Accarding ta the standard all operating leases (with
a few exceptions} must therefore be recognized in the balance sheet as lease assets and corresponding
lease liabilitles. The lease expenses, which were recognized as a single amount {operating expenses), will
cansist ot two elements: depraciation and interest expanses. The standard has hecome effertive from 2019
and the Company has assessed the impact of applicatton of Ind AS 116 an Company's financial statements
and provided necessary treatments and disclosures as required by the standard. {Refer Note No 1)

Right of use asset

Right-of-use assets, are measured at cost less any accumulated depreciation and, if necessary, any
accumulated impairment. The cost of a right-to-use asset comprises the present value of the cutstanding
lease payments plus eny lease paymeants made st or before the commencement date less any laase
incentives received, any initial direct costs and an estimate of costs to be incurred In diemantling or
remaving the underlying asset In this context, the Company also applies the practical expedient that the
payments for non-lease components are generally recognized as lease payments. If the lease transfers
ownership of the underlying asset to the lessee at the end of the lease term or if the cost of the right-of-use
asset reflects that the lessee will exercise a purchase option, the right-to-use asset 1s depreciated to the end
of the useful life of the underlying asset. Otherwise, the right-to use asset is depreciated to the end of the
i) Lease Rentals - Ind AS 116

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a perivd of lme in exchange for consideratlon.

The Company as a lessee

The Company’s classes of lease assets primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration, To assess whether a contract conveys the right to control the use of an identified asset, the
Compony assesses whethes: {ij the contract invalves the use of an identified asset (i} the Company has
substantially all the economic benefits from use of the asset during the lease periad and (iii) the Company
has the right to direct the use of the asset. At the date of commencement of the lease, the Company
recogrizes a right-of-use [ROU) asset and a corresponding lease liability for all lease arrangements in which
it is a lessee, except for leases with a term uf 12 munlhs ur less {shorl Lern leases) and tow value ledses, For
these short-term and low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease, Certain lease arrangements include the options
to extend or terminate the lease before the end of the lease term. The ROU assets are initially recognized at
cosl. They are subsequently measured at cost less accumulated depreciation and impalrment lpsses. ROLU
assets are depreciated from the commencement date an a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrylng amgunts may not be recoverable. For the purpose of
impairment 1esting, the recoverable amount {i.e. the higher of the fair value less cost to sell and the value-
In-use) is determined on an Individual asset basis unless the asset does not generate cash flows that are
largely independant of those from other assets. The lease liability is initially measured at amortized cost at
the present value of the future lease payments. The lease payments are discounted using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related ROU asset if the Company changes its assessment of whether it
will exercise an extenslon or a termination option.

The Company as a lessor

Leases for which the Company Is a lessor is classified as a finance or operating lease. Whenever the terms of
the lease trahsfer substantially all the risks and rewards of ownership ta the lessee, the contract is classified
as a finance lease. All other leases are classified as operating leases. For operating leases, rental income 1s

recegrized g a straight-line basis over the term of the relevant lease




(g}

{h}

{iy

n

Government Grants

Government grants are recoghised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied with.

Government grants are not recognised until there is 2 reasonable assurance that the company will comply
with the canditions attached to them and the grants will be received.

Government Grants are recognised in the statement of profit and loss on a systematic basls over the
periods in which the company recognises as expenses the related costs for which the grants are intended o
compensate.

Government granis relating o fangihle fiked assets are treated as deferred income and released to
statement of profit and loss over the expected usefutl life of the assets cancerned.

Foreign Currency Loans/Transactions:

The functional currency of Lhe Company is Indidi rupee (%).

Import Transactions & Export Transactions: Material imports and Exports are accounted at the custam
exchange rates prevailing at the time of receipts and despatch. Exchange Fluctuations, if any, at the time of
retirement, are recognised in the statement of profit & loss

Foreign currency denominated monetary assets and liabilities are translated at the excthange rate prevailing
on the balance sheet date and exchange gains and losses arising on settlement and restatement are
recognised In the statement of profit and loss.

Investement in equity capital of company registered outside India is carried in the Balance Sheet at the
exchange rates at which transactlons have been executed

Employee Banefits:

Short Term Employee Benefits

Short term empiloyee benefits are recognized as an expense at the undiscounted amount in the statement
of profit and loss of the year in which the related service is rendered.

Long Term Emplayee Benefits
The liability towards gratuity and leave encashment is not funded. The present value of these defined

henefit obligations are ascertained by an independent actuarial valuation as per the requirement of IND AS
19- Cmployee Benefits. The liability recognized in the balance sheet is the present value of the defined
benelil obligalions on the baiance sheat date less fair value of the plan assets (for funded plans|, together
with adjustments for unrecognized past service costs. Gains and losses through re-measurements of net
defined benefit liability/|asset) are recognized in other comprehensive income. The effects of any plan
amendments are recognised in the Statement of Prafit & Loss.

Property, plant and equipment
Property, plant and equipment are carried at cost less accumulated depreclation and impairment loss, if
any. Costs directly attributable to acquisition are capitalized until the property, plant and eguipment are
ready for us, as intended by management.

Advances paid towards the acquisition of property, ptant & equipment outstanding at each balance sheet
date is classified as capital advances under ulher non currenl assels and cosl of assels nol pul 1o use befare
such date are disclosed under Capitaf work-in-progress. Subsequent expenditure relating to property, plant
& equipment is capitalised only when it Is probable that future ecanomic benefit associate with this will
flow to the company and the cost of item can be measured reliably. Repairs and maintenance cost are
recagnised in statement of profit & loss when incurred. The cost and related accumulated depreciation are
eliminated from financial statement upon sale or retirement of the asset and resultant gains and losses are
recagnised in the statement of profit & foss. Assets to he disposed oit are reported at lower of carrying
value or fair value Jess cost to sell.

Depreciation Is provided far property, plant and egquipment so as to expense the cost over their estimated
useful lives based on evaluation. The estimated usefu! lives of property, plant & equipment is taken as
prescribed under Schedule Il of the Companies Act , 2013. The estimated usefut lives and residual value arg
reviewed at the end of each reporting period, with the effect af any changes in estimate accounted for on 3
prospective basis.

Cost excludes Goods and Service Tax, Cenvat credit, sales Lax and service Llax credit, Custum Uuty
entitlement and such other levies / taxes. Dapreciation on such assets is claimed on ‘reduced” cost.
Depreciation is not recorded on capital work-In-progress until construction and installation are complete
and the asset is ready for its intended use.

Depreciation on assets acquired during the year has been provided on pro-rata basis; from the date on
which 3T POt B4dse!

Capfiaf Gonds 1m|:|gnﬁqﬂ are accounted Inclusive of henafits availed under EPCG scheme.
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(k)

]

{m})

{o)

Intangible Assets

Intangible assets purchased are measured gt cost or fair value as of the date of acquisition, as applicable,
less accumulated amortisation and accumulated impairment, if any.

Intangible assets mainly consist of software licences which are amortised over a period ranging from 3 to 6
years on straight line basis.

Impairment

Financial assets {other than at fair value)

The Company assesses at each date of balance sheat whether a financial assat Is impaired. Ind A5 109
requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime
expected losses for all contract assets and / or all trade receivables that do not constitute @ financing
transaction, For all other financial assets, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk
on the financial asset has increased significantly since initial recognition.

Non Financial assels

Tangible and intangible assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability
whenever there is any indication that their carrying amounts may not be recoverable. If any such indication
exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is
determined on an indlvidual asset basls unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash
generating unit {CGU) to which the asset belongs. .

If the recoverable amount of an asset {or CGU] is estimated to be less than its carrying amount, the carrying
amount of the asset {or CGU) is reduced to its recoverable amount, An impalrment loss is recognised in the
statement of profit and loss.

Investment in subsidiaries:
Investment in subsidiaries are measured at cost as per Ind AS 27 - Separate FInancial Statements.

Investment in Associates:
Investment in associates are recognised at cost. The company provides for any permanent diminution, if
any, in value of such investment.

Inventories:

Inventories are valued as under after adjusting excesses/shortages and providing for obsolescanca:

Raw Materials At Cost { Weighted Moving Average Method)

Storos Sparca ote, At Cost{Weighted Moving Average Method)

Finished Goods At Lower of cost or Net realizable value. Cost Is Inctuslve of any taxes and dutles Incurred
Work-In-Progress - At Material Cost plus |abour and ather appropriated portion of production and
administrative overheads and depreciation.

Cost of inventorles Includes in case of raw material, cost of purchase and incidental expenses; in case of
work-In-progress, astimated direct cost and approprlate propartion of administratlve and other overheads;
in case of finished goads, estimated direct cost and appropriate administrative and other aoverheads and

excise duty; and in case of traded goods. cost of purchase and other costs.
Net realizable valug is the estimated selling price in the ordinary course of business, less estimated costs of

completion and estimated costs necessary to make the sale.
Raw-materials include stock-in-transit and goods lying at Port.

Kaw Materials and Work in process are valued exclusive of input tax credit.
Finished goods include stock-in-transit at Docks awaiting Shipment,
Inventory includes goods lying with job workers.

Income Taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred taxes are recognised in statement of profit and loss, except when
they relate to items that are recognised in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognised in other comprehensive income or directly in equity,
Hz':_ﬁpl-‘;i.l:luely._-
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Current Income Taxes

Income tax expense is the aggregate amount of Current tax. Current tax is the amount of Income Tax
determined to be payable in respect of the taxable income for an accounting period or computed on the
basis of the provisions of Section 115JB of Income Tax Act, 1961 by way of minimurn alternate tax {MAT) at
the prescribed percentage on the adjusted book profits of a year, when Income Tax liability under the
normal method of tax payable basis works out either a lower amount or nil amount compared to the tax

liabllity u/s 115 JA .
Advance taxes and provisions for current Income taxes are presented in the balance sheet after off-setting

advance tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax
paving units intends to settle the asset and liabillty on a net basis.

Deferred Income Taxes

Deferred income tax is recognisad using the balance sheet approsch. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base of
assets and |labilities and their carrying amount, except when the deferred income tax arises from the initial
recognilion of an asset or liability in 3 transaction that is not a business combination and affects melther

accounting nor taxable profit or Joss at the time of the transaction.
Deferved inLume Ldx dssel die recugnised Lo Uie extent thal il is probable that Lakable profiv will be

available against which the deductible temporary differences and the carry forward of unused tax credits
and unused tax losses can be utilised. The carrying amount of deferred income tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit

will be availahle to allaw all ar part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to
taxable income in the years in which the temporary differences are expected to be received or settled,

The Company recognises interest levied and penalties related to income tax assessments n interest
SXPENSES,

Financial Instruments
Financial assets and liahilities are recngnised when the Company heromes a party to the cantractual

provisions of the Instrument. Financial assets and liahilities are initially measured at fair value Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities
{other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value measured on initial recognition of financial asset or financial liability

Cash & Cash Equivatents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months ar less from the date of purchase, ta be cash equivalents. Cash and cash equivalents consist
of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost

Financlal assets are subsegquently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collact contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of orincinzl and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Fimanclal assets are measured at falr value through other comprehensive income if these financtal assets

are held within a business whose objective is achieved by both collecting contractual cash flows that give
rise un specified dates Lo sulely payments of princlpal and interest on the principal amount outstanding
and by selling financial assets. The Company has made an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of equity investments not held for trading.

Financial assets at fair value through profit or loss
Financial assets are measurad at fair value through profit or loss unless it is measured at amortised cost or
at fair value through other comprehensive income on Initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liahilities at fair value through profit or loss are
immediately.recornised in profit or loss.
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Financial liabilities

For trade payables and other payables maturing within one year frem the balance sheet date, carrying
amounts approximate fair value due to shart maturity of these instruments.

Financial llabilities are subsequently carried at amortized cost using the effective interest method, excapt
for contingent consideration recognized in a business combination which is subsequently measured at fair
value through profit or loss.

Derecugnition ol Financial Inslrument
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial

asset expire or it transfers the financial asset, and the transfer qualifies for derecognition under Ind AS 109.
A& financial liability {or a part of a flnanclal liability) is derecognized from Ure Company’s Balance Sheel when

the obligation specified in the contract is discharged or cancelled or expires.

Fair value of financial instruments

In determining the fair value of its financlal instruments, the Company uses a variety of methads and
assumptions that are based on market conditions and risks existing at each reporting date. The methods
used to determine fair value include discounted cash flow analysis, available quoted market prices and
dealer quotes. All methods of assessing fair value result in general approximation of valug, and such value
mav never actuallv be realized.

Earning per Share:
Basic earnings per share are computed by dividing profit or loss attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset /liability is treated as current when it is expected to be realised/ settled, sold,

consumed within 12 Months, The Company classifies all other assets/liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively,

Provisions, contingent liabilities and contingent assets

Provisions are recognhised when prasent obligatlons as a result of a past event will probably lead to an
outflow of economic resources and amounts can be estimated reliably. Timing or amount of the outflow
may still be uncertain. A present obligation arlses when there is a presence of a legal or constructive
commitment that has resulted from past events, for example, legal disputes or onerous contracts.

Pravisions are not recognised far future aneratine losses.
Provisions are measured at the estimated expenditure required to settle the present obligation, based on

the most reliable evidence avallable at the reparting date, including the risks and uncertainties associated
with the present ohligation. Provisions are discounted ta their present values, where the time value of

money is material.
Any reimbursement that the Company can be virtually certain to collect from a third party with respect to

the obligation is recognised as a separate asset. However, this asset may not exceed the amount of the
related provision.

All pravisians are reviewed at each reporting date and adjusted to reflect the current best estimate.,

In Lhuse vases where the oulllow ol sconomic resouices s 4 resull ol present obligations is corisideied
improbable or remote, no liability is recognised.

Contingent liabillty is disclosad for;

¢ Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

® Present obligations arising from past events where it is nat probable that an outflow of resources will be

reouired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made,
Contingant d5sets are not recognised. However, when inflow of economic benefits is probable, related asset

is s i
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Fair value hierarchy

The following table provides an amalysis of financial instruments that are measured subseguent to initial
recognitian at fair value, grouped into Level 1 to Level 3, as described below:

Quoted prices in an active market {Level 1): This level of hizrarchy includes financial assets that are
measured by reference to quoted prices {unadjusted) in active markets for identical assets or liabilities. This
Level consists of investment in quoted equity shares and mutual funds.

Valuation techniques with observable inputs {Level 2}. This level of hierarchy includes financial assets and
liabilitias, measured using inputs other than quoted prices included within Level 1 that are ohservable for
the asset or liability, either directly (i.e. as prices) or indirectly {i.e., derived from prices). This Level of
hierarchy includes the Company's over-the-counter {OTC) derivative contracts.

Valuation technigues with significant unobservable inputs {Level 3): This level of hierarchy includes financial

assets and liabilities measured using inputs that are not based on observable market data junobservable
inpuls). Fair value is delermingd in whole or in parl, usiog 8 valudlion model based on assumptions that are
neither supportad by prices from observable current market transactions in the same instrument nor are
they based on available market data. This Level includes investment in unguoted equity shares and
preference shares.

Contract Balances

Contract Asset

A contract asset is the right to consideration in exchange for goods or services transferred to the customer,
If the Campany performs by transferring goods or services to a customer before the customer pays
consideration or befare payment is due, a contract asset is recognised for the earned consideration.

Trade Receivables

A recelvable is recognised when the goods are delivered and to the extent that it has an unconditional
contractual right to receive cash or other financial assets {i.2., anly the passage of time is required before

payment of the consideration is due).
Contract Liabilities

A contract liability is the abligation to transfer goods or services to a customer far which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are
recognised as revenue when the Company performs under the contract including Advance received from
Customer.

Fair value measurement

The Company reviews the fair value of Land with sufficient frequency to ensure that the carrying amount
dues nol differ materially from its falr value . Fair value Is the price that would be recelved to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. Ihe Company uses valuation techmiques that are appropriate in circumstances and tor which sutticient
data is available to measure fair value, maximizing the wse of relevant abhsarbable inputs and minimizing the
use of un-absarbable inputs. External valuers are appointed for valuing land. The selection criteria for these
valuers include market knowledge, reputatian, independence and whether professional standards are
maintained.

Research and development expenses

Research and development costs that are in nature of tangible assets and are expected to generate
probable future ecanomic benefits are capitalised as tangible assets. Revenue expenditure on research
and develofiment 1s charged to the statement ot protit and less in the year in which it is incurred.




MOTE 20 : Right to Use Assels

Particulars Amount in lacs
Balance as at 15t apnil 2024 210 74
Add - Addition

Less .- Depreclatlan as per Ind ASfAmortised [414.19)
Balance As Ar 31st March 2045 4094 54

1. Atthe commencement date of a lease, the company has recognised a liability to make laase payments {i.e., the lease liability) and an assat
representing the right to use the underlying asset during the lease term [i.e, the right-ot-use asset). The campany has separately recognised the

interest expense on the leasa liahility and the depreciation expense on the right-of-use asset

The company shall remeasure the lease llability upon the occurrence of certain events (e g., a change in the lease term, a change in future lease
payments rasulting from a change In an Index or rate used to determine those payments). The company will generally recognise the amount of

Lhe re-measurement of the lease liability as an adjustment to the right-of-use asset.

Tha oparating leasas racorded in the financial statement following implementation of Ind AS 116 are principally in respect of Offico Promises and
other identified assets representing right to use as per contracts excluding low value assets and short term leases of 12 months or lass

2. The cormpany has also applied the available practical assumption wherein it;:
* Used the weighted average rate of its incremental barrgwings as the discounting rate @ 10 48 % pa

» Relled on its assessment of whether |eases are onerous immed|ately before the date of Initial application
* Applled the short-term |eases exemptions to leases with lzase term that ends within 12 months or low valus assats at the date of initial

application

» Excluded tha initial direct costs from the measurement of the right-of-use assat at the date of initial application

NOTE 31 :Lease Ulabllity

Particulars Amount in lacs
Balance as at 1st Apeil 2024 985 14
Recognised During the year

Interast expanse on lease liability 143 43
Repald Ouring the year

Ralance As At 31st March 2025 1,128 58
Total Cash Outflew for lease includes :

Repayment of Principal Poyment of Lease Liability

Interest Paid on Lease Liability 143.43
Non Current Partlon Ll 4%
Current Partian 153 21

The follewing are the amounts recognised In statement af prafit and Inss:

Farticulars

Amount in lacs

Amortisation expense of right-ul-use assels
Interest expense on lease lahilltles

(314 19
143.43

NOTE 32 :Deffered Tax Linkility

Amaunt in ladcs

A at st As at 3l
Particulars
— March 2025 March 2U24
Oeferrad Tax Assets
Lease Liabllity/Lease Assel
Provision for employee benefits,Lease ,Loans and gther 438 payments 00 1R 54
Unabsorbed losses 5,661.98 5.651.9R
Total Deferrad Taw Assets 9,981.98 8,826.32
Defarred Tax Liahility
Related to property, plant & equipment PRCL LT L A8 RR
Toral Deferred Toax Llabllky 1,364,656 542288
Total Deferrad Tax Liabliity (Net) 7617.33 440344
e
{“;ge'}hl.mglrgf'ﬁ\‘h:\or Loss as ‘tax expense’ \ 13 E9 ML AER-
AReinised in Bt
BHothlonn, No ",, 3,413.69 1,0003.83
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NOTE 33: Contigent liabilities and Commitments

Az ar3is Asat 3151
March 2025 March 2024
Tin lacs L hn lacs
CONTIFGENT LIABILITTES
&) Claims against tha company / disputed ligbilities not acknowledged a5 Debts
Sales Tay Lisbllity 211.19 211,14
Service Tax Liability 208 96 209 %6
G5T Lisbll by | 454 33 4349y
B] Guarantzes |
- Guaranteesissued by the Campaity’s bankar an behalf of the company. .00 5.00
COMMITRENTS
Catimatad amount of contracts |emaining bo be execuled vl capitsl sceuunl ard
not provided for {net of advances) 536 14 1,050 89
Corporate Guarantae in favour of ARSA Bonk LLd 1,945 50
Corporate Guarantge in favour of Delko Trading SA Py Ltd 8,750 70
[« in favour of Credit Guarnates Insurance Carparation
NOTE 34 ; Employce benefits
The Company aperabtes on defined benalit plan , viz, gratuity benefit, For it employess . The Gratuity plan provides for o lump sum pay to vested employees at ratl , denth while In
employment ar on of amploy tafan quivalent to 15 days salary paysble for each completed yoar of sarvice. Tha compary dowss not have any fund far grakuity liability and
the same is accounted far a5 pravision,
Under the other lang term employee banefit plan, the company ds benefit of comj 1 ahsences to the amployess | whareby they are =ligible to carry forward thair sntidement of earnad
leave for encashment upon retirement / separation or during bsnure of service The Plan s not funded by the company .
Lizbillty lar emplayze banafles has hasn datermined by an actuarny, inked for the purpose, tn canformity with the principlas set out in the IND AS 19, the details of which are as follows -
) Mat eieplayes henedit sxperde recoprized during the yeas
| Granuity
Currpat Yaar Previous year
% in lacs " in lacs
Enpenaesf{incame| to be recognsed theaugh PEL
Tj Current Seraces Cost 4525 5310
ii] Intesest Cost d40.00 34580
vi| Pt Actuadial {0ainglLoss wesagnidei tluring (58 year through 00 | 5349 A7 AR
bs| Chimges in the preaat valis of the defined benelit abilig are as fall
[ Grakuity
Currant ¥Year Previonz year
2in lacs Tinlacs
1) Opening OeRned bewelil ulligalivon plan abb.lb U H
E e )0 be recognised thiough PEL
I} Current Services Cost 49,25 5210
i) Interest an obligation 40.86 359.80
Remeasuremeant of net defined bencfit Rabillty/: to be recogmdsed througt
acl
vi} Nat actuarial |Gain)/Loss recognized during the year 5399 -17 B2
v} Bunufils paid -33.43 -39.64
vl) Cloalng Dafined banefit cbiig plsn 665.93| 565 16

c| me principal F ugad in determming gratuity otiligations lor the compary's plan sre shown hebnw.
315t March 2025 | I1st March 2024
1 Qlscounting rate 6.00% 3 20%
1) Escalatian of salary £.78% 6.00%

i} Withdrawal rate

1% o a for all service

4% p.a.for bl wrvice

v} Mortality rate Indlan Assured Lives Mortality Indian Assured Lives Moctality
{2012-141 Urban {2012-14] Urban
SH Years H Pears
egn. No. \& N
i) \-_1 _,;-"E'H]I RGN
: b AN e S




MOTE: 35: Earning par share (EPS)

Currem Previous
Year Year
T in lacs Xin lacs
| —

The following reflects tha prafit and shiare data used In the basic and diluted EPS computatans ;
Prafit/(Loss) for the year after Tau {4,862 50} 19,814 a4)
Weighted average number of equity shares in calculating basie and diluted EPS MNos §8.58 BS 58
Basic earning per share fs {54 90) {110 SO}I
Dituted earming per share Rs {54 o) {110 80)
Nominal value of equity shares Rs 10.00 1000

NOTE 36 : Related party distdosures

A. Partley with whom the Company has entered into transactlons during the year where control gxlsts:

i| Key management personnel @

Mr Jubin Kishore Thakkar - Chairman & Managing Director
Ms Milant Bhavin Thakkar - It Managing Director

i) Oirector ;

Han Exscutive Direcrar
Whale Time Director
Whole Tirne Dirsctor

Mrs Sushilaben Kishore Thakkar
Mr Jubin Kishore Thakkar - Chairman & danaging Dirsctor
s Miloni Bhavin Thakkar - Jt. Manraging Director

| Enterprise aver which key management personnel /share holders fralatives have  sigmficant influence

1¥] Subsidiary Campanies

v Slepdown Subsidiarias

| Tripur Traders Pvt Ltd

Tanjore Tradeplace P Ltd
Amzel Infotech Put Ltd

Boral Infatech Pyt Lt

Kt Agro Foods Ltd

Avrmy E-Mohility Put Ltd

Avmy Precision Tubes Pvt Led
Avrny Coated Praducts Pvt Ltd
Santoor Impex Put, Ltd,
Prefab Dwelling (India) Ltd
Py Engineering 8 Tubular Products Pvt Ltd
Cril Coated (Opc) Pyt Ltd

HLT Automotive & Tubular Products (South Afriea) Pty Ca Led

AVMY Steel Scince Pte Ltd
KLT Precision Tuhe $4 Pte Ltd

wl] Assetiate Companies

Colaur Roof {India) Limited

CRIL Pre-Finish Metal FZC — UAE
Thakkarsuns Roll Furming Privale Limited
Metform Corporaticn

Kish Realty Peivate Ltd

AVNIY Health Private Ltd

MPS Automotive Products Private Ltd

viij Refatrves of Key Management Persanne!

Mrs. Manisha B Thakkar
Mrs. Parul ). Thakkar
Mr Uevang K. | hakkar




B, Transaction with related party as per the bagks of accounts

L Im relotion o the stk t of praflf and Inas

Far the Far the
Mature of relationshin Hame year pnded wenr gngled
31at March 2025) 31" March 2024
Rin daes tinlocs
Sade af fGoads £ Services e
Lales JRubdidiary KLT Autornolive & Tubuler Praducks |South Afvica) Ply Co Led
Subaldinry W putomotive Produets Private Lid
By pjicdasn Sabaiany AT Sresd Sopco Pro Lid
Wanuinum Yaligtdmy LLT Pracision Tukbe 54 Ple | o
Aancoials Cornpary ot onir Mool [oding Lemitad
Henderning of Servicas |Gl lary KT Automotive & Tubular Praducts {South Africa) Ply Co Ltd
Reryaliy Faes Racieusd Sungdiary ULT Automotive & Tubular Products {South Africa) Pty Co.ltd
b 'l!-rrnnnun At by, YL Pracisian Tube SA Pie Ltd
Tatal ] 3
Purchess of Loads, Lapitsl Linmsds H_H:@-_‘E II_E
Purchase of Goods, Capital Goods ettt S Subeidiang MPS Automative Praduets Private Ltd LT
Furchase ol Goeds, Capital Goods etc Auics late Cimspliny Colour Root [India) Limied =
labwork Charges,Labour Charges,Serices ete | Aunzinte Sormmany Cokour Reof (india) Limited
bt Charges, Labour Charges, Services ate Sk iy KLT autrwnative B Tubular Products [South Africa) Ply Co Lid -
iabwory Charges,Labour Charges, Sarvices atc Rl ailany MP5 Automaotive Products Private Ltd
fonwork Charges, Labour Charges, Services ste Eiilrjtines masd weinoh by,
Meagamant piaan i | AYRMY Helath Private Led
synEcanl b lurnee
e P [nberpiEey e ahich lisy
Wisagamen {imivns e
sgnfiaml s Purres With Reaity Private Ly (LB 3500
“Tatal 748k A
Hemmnaration
Bermsmmmation Lnrecrar it | hakkar S3-0d 1oy
Farunatalian Directar Milom Thakkis 5300 199.47)
Warmurargimn WP Ligal & OF withal Horana 1 E] 46, 51
Taral 1o so) 449 44
For the ynar For the
Partieulars Nature of Relationship anded yoar ended
3tak Murud) 2025] 31" Murch 2024
ding a3 al the - abie mnkacs & in lnes
LT Rafamative FIC Subiudiary
[ris Antamotive Praduces #rivate Ll Subsdinty L713.00 LEana?
| AUMY Stsel Seines P Lid ____ stepdown Subwsidiary 156,34 152 48]
[Huksin Thakkar Dirsztor 4590
|E-un|l|lu| Thakdear Aelatiuey - .00
Arn| Thallar Tizintivay 133
Eitneijliises oVEl whILl Ky WIANAgSmAnL parsan Haus sgnifzant
Thakbiarsins Boll Farmalag Lid inllsane . -
ErAwifirams nvei whiili G4y Mdndyami pera e vyreemmy
|itiskh Reatty Private Led Iillasnige - EFE ]
Enlerpinses e wehiicl hey Management peison have sigmileanl
|rdefarin Carporation inllsanis 1,71 L1
IR ETIARS T ST ey PlAm g e e 1 sl
Colour Raof [India] Led inHuEnge 5,685:35 5,681.17
THIFLHE TRATHERS P.LTT Gl Ciisusy *
TANHHEL THALLALALL # 1D Eivmy Crpny =
!MIEL INFOTECH PAT LTS | Gl Comunn
BOHAL INFOOTECH PYT 1T disup Compary
KLT AGRO FOROS LTD o e Compmry 31734
AVMIY E Moty P Ld {taipi Lrirpasy - 1.0
1 melinig a5 8L the year sisd - Paya
KLT Automotive & Tubular Praducts |South Adricad My Co.Ltd fkibaidlnry L2000 1,300.04
KLT Progision Tube 54 Pre Lid Stendown Subgidiary 555,17 556,22
Emerpuses auer which kay Managemeny persan have sigificant
Hiih Aealty Private Lid =S G4 =
HLT Agra Faadi Ll Laup < ampkey 15,01
fublm Thakbar [iresiar 1.5 A6 82
Milerii Thalkar “Direciar 5143 3435
Paril Thakhar Relatives 10,32 1571
An| Thakhar fipla T
- LI T o
[rterpives aver which key 1A L peran have o e %,
CAIL PRE-FINISH METALS FZC mhmnnge Ah5.30 L :lﬁi I
e W, e\
@ | 1BBIARA-OO1Y (=] 111009W/
= |P-Pa11 i i |
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KL'T Autamaetive & Talwidar Progloets Lhl
NOTE 37: Segment Reparting

A1 infarmatian in respect of Pramary Segmnncs

Frame Agsomblo of | |
Harticulors Chassis FRINVTOW Tuhes thers 1 Tatal

L Tin lacs T lacs 1 Wit hacs | i bacs
(l] Sogment fevenun | External Sales | 19,7740 938 | L3, 705 4 061198
Expenses |
TGS Cost of Mat Consumed & Imvertary Cnanss 0,121 75 170 47 54 B3 20,085 60
cmployee beneflts expense 1,583 50 374 47 758 37 | LT T4
Other expenses 6,150,324 | 221 44 75713 | 7,138 B1
(I1j5epment Resuits 10,747, 24 BO9 S | B0 H4 | 140 &9

#ateliraiiarablis € prparate Frpandinire 2040
Doerafing Fafil ARITOZ
Sca-Dvdend & Sther Incame 111
AdchInterest Incoms 9014
Less-Interest Expenses £.203 61
tessdncame Tog, deferred Tax, Wealth tan

Lonsd-Encaplional lemy

Profs L] albet tan -7.136.32
Dither Information
[ BeETarT Ateals | 1565317 | 1248062 | 20,301.74 ]
|_ Linalfocobé= Cdrpornte Adssty ]_ |_ ]_ El:l,!ﬂ.'l.!l
[ Tom | [ | 2.51197]
[Eagramne Hukilitins | 537111 154013 5,472 25
lhnullnuﬂl:l-: Lahilliti=s ] | | 68,124 4Y i
[zl | i i 75,002 70]

Oearecianon

Gjgrmnt Deprmiiation { 1326 174 158821

Limaliocahles ] l [ 314,340

Tetai I8 [ [ 150141
FauiLdI Expendibure duning Lhe ved] l l OI
IUnaIIocabIe ] I I = I
[Toral I I I OI

Nan-Cash Espenditire othee than dapreciatian

] farmation in respeet of secondary segmeit

1] S Aryein e 31 32025 Y3202
I byt 30,521 84 03d
Butakde Ingin [0 .00
Total 31,521 93 034
|} Carrying Amaunt of segment Asgets

lik benidia niz 026
Cutside Indha

lotal 023 026

€. othar Dlcdacuras

The Company has disclased Busingss Segment as the Primary Segment
Cenripeiacl gl |r|'t-|1|:mq,_1. Sl
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Compriscs of:

Parts and Accessorias Of Motar vehicle
ERW tubes,COWY tubes, Annealed Tubas




NOTE 38 : Capital Management

The Campany’ s capltal management ob|pctives are :

ta ensure the Company's abillty to continue a: a going concern

to provide an adequate raturn to capital employed

Marag L the Company's capital reguirements in order to maintain an afficient overall financing structure while avoiding excessive leverage. This takes into account
the subardination {evels of the Company's various classes of debt The Campany manages the eapltal structure and makes adudtments to it in the light of changes in econamic
conditions and the rlsh characterisiies of the underlying assets. In order to maintain or ad|ust the capital structure, the Company may adjust the amount of dividends paid to
sharehalders, return capial Lo shareholders, Issue new sharas, o self assets to reduce dabt,

MOTE 39 : Financlal risk management objectives & policles
The Company's principal financial llabllitias, othar than declvatives, comprise of borrawings, trade and other payables, security deposits taken, employee llabilities The Company's
principal financhal assets include trade and ather receivablas, advances given and cash and shart-term deposits that derive directly fram its aperations

The Company 15 exposed to market risk, cradit risk and liquidity risk The Company's gement ovarseas the management of these risks. The Company's senior B Lis
cupportod by the Financa departmont that advises on financial rishe ond the appropriate financial rsle governamce framewark for the Campany. The finance function provides
agsurance 1o the Company's management that the Company's financial risk actlvities are governed by appropriate policies and procedures and that financial risks are idontified,

rneasured and menaged In accordance with the Company's policies and risk objectives

MNOTE 40: Tew Expenses

Reconcillation of tax exy and acr g profit multiplied by Indla's by 1lc tax rate for vear ended 31st Mar. 2025
Partieulars Amount inlaes
Profit Before Tax (H.0/6 /4]

At India's Statukory Income Tax Rate of 25 168%

{2) Income Exempt for Taxation

() Expenses Not Deductible In calculaticn of Taxable Profit

{t) Incremental eferred Tax Assets on Losses and Unabsarbed Dapreciation Not Recognized

{d) Deferred Taxes|assets)/Liabiliies recognised during year [3.213 89)
Tax Expense for the Year

MNOTE 41: Going Concern

The going concem concept assumes that a business will ramaln operatignal for the forsseenbde future, allowing it to reallze its assets, discharga its liakilities, and cenduct normal
business agtivities Tha Company has a positive net warth and technically it is operating at optimum capacity utilization. Based on the abovae, I t is quita confident that
the company will continue its business as 2 going concern Accordingly, these financial statements have heen prepared on that basia

NOTE 42: Frevious years flgures have been regrouped and recast wherever necessary.

As per our Report attached

FOR & QN BEHALF OF

TODARWAL & TODARWAL LLP

Chartered Accountants oo It oy
Firem Megistration N, | '.'II';].'?‘;"LI!".I":I'W'nﬂl'_:.J'11- i

For and on behalf of
KLT Automotive &ned Tubular Products Limited

Sunil Ealehand Todarwal, - A W100231 sas) Ashutosh Agarwala
PARTHER L S A Resolution Professianal
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Statemant of Changs In Equity
Name of Company ; KLT Autemothve & Tubular Prodwits Lid,
A Equity Share Caplusl

{1) Current Reparting Perad

{2] Previous Reporting Period

I'igiyreg 1n Lacs

Restated
Balance at the |Change w Equily sia
balance at the Balance at the end
beginoning of the | share Capitol
beginning af the of the current
ourrent reporting | due to pnor Lhanges in 2quity q A
- - current reparting period
period period arrors M et iod share capital during
1R411} {31
panting pe the current period
B8L 7C - - -

82576

Balance at tha
heginming of the

Chango in Equity
share Lapital

Restated
balance at the
bBoeginning of the

Balance at the end
of the current

currnnt reporting | due to prior Changes in equity
) ) current . ) reporting period
period period errors renor ot share capital during
the curent nerind
80276 | ops 76
B, Other Equity
(1) Corrent reparting periad . Figuims In Lics
Rt ruw Al Supilus
| Qther Items af
it::::: faenaral Raserye .|P.ﬂ.=.i."er.‘ Earning| Rewiluntmn Surphs Compor::irnswe Iatal
lneama .
Bitlorite ot the beginreng ol the curment repofimg period 6,182 8] 3,7 7'J_L__I'}?I.E'J_3:! ) ELYES ] _I.FE"E-F"' _lirEEJi
(Ehanged in seoinating ooy of prlor pedad o - i -
Fesini=i halance at the beginming of eurrent feparting gerod )
Tatal comprebensiva Income for the current period
ridend
franaler ta Bnrained Earning | B2 4. 862 50}
arry it hanges - — I EErI {04 21 15022 {E5071.77)
|Hu|dﬂl # ol the pnd ol e cudient re-nn-'l ag pericd GAE16] | 12577 (3 Ry ALY i28m,0m 30033 l:!ﬂ-:!.'l 1.15}
|2] Prestoue reporting porod - — Fighires i lais
Ririsi uns aviil i jahurs
\ rthar femy of
S;EI’.‘.HIIIH: : Gndad Aetorvd |Aetasned Eddtnirg | Nevibadtion Sueolus o Total
ey Famprahrmins
___.Income

Dalance 01 the begirming af the 2urrent recorting piried RIBD A1 7R 17 [7.25A 17 15,313 47 1,497 7R IR
I_'J'rlr"El.in accaunnting palicy ar priar pariod arrors !I_E‘E R 9!._
Restated baiance at the baginning of currant rapsrting gesled |

camgrohanilen [MEeme far the eurrent anriad ‘

|
Tiarabar 1o Mewined Eurmng |Ln2a.44) = R
Ay other chang=s 11,544.59) 136811 17,
| fi; 182 51 LTy {15073 1) 14,575.08 2B 15,125:37

IE'll

L.L
¥/

il—‘ Pﬂnd M.
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NEA-GO 1

231



KLT Aulvinolive & Tubular Products Lud,
Loans & Advances :-

Percentage % to Tatal

g / Regn. No,
'I'— 111009wW/

Loans & Ailvaness dn Mo Relation Amountinlacs
R — Advance
Pririmuiliers NA g
Dircetors NA 0.00%,
KM Ma [URHTEY
Related Parties KLT Awtamnliee P20 Assneiate Company - 0.00%
Rulated Parties MPS Aularmotivi: Presluels Private Lud Subsidiary 1,388.72 2052
Redatyed Partles MY Steel Scince Pre Led Stepdown Subsichary - QN0
Related Partics tanisha Thakkar Relatives 0.00%
Enterprises over which key Management
Related Parties Thakkarsons Roll Forming Led A L = , E = [ERHI R
person have significant influence
Enterprises over which key Management
Related Parties Kish Realty Private Ltd el i ey anag 261,99 5 41%
person have significant influence
. Enterprises over which key Management
Related Parties Ketfgrm Corporation o . - [ERTi
person have significant influenca
knterprises over which key Management k
Related Partics Colour Roof {Indla) Ltd . ) = . . 3541 87420,
person have significant influenca
Related Parties TRIPURI TRADERS P.LID Graup Company = 2.00%
Related Partles TAMNIORE TRADEPLALE PLTD Graup Cormpany - 0.00%,
Roelalod Parties AMZEL INFOTECH PVT LTD Graup Company = 00414
Related Partics BORAL INFOTECH PVT LTD Group Campany - 0.00%
Related Parties AVMY E Mobility Put Litd Group Company 1.08 002
AVIMY Helath Private Ltd {THAKKARSONS
g 5 Gru C e
Related Parties MCTFORM {INDIA JLTD) up Company Q.00
Rulatel Paitivs KLT AGRO FOODS I TH Gruup Cumparny 31735 Wbl
3 Tog Tolal 5,237,354 L08.00%
4;';" — s &

AN AGTS:
.

e negs. 1)

|P-PO112

2018-2019/ /3
11801 A
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