
(LTAUTOMOTIVE & TIJBULAR PROOU'TS L MITED
BALANCE SHEET AS AT 31ST MARCH, 2025

NOTE NO, 31Sr MARCH, 2025 315T MARCH, 2024

A. Non Curr€nt Assots
(a) Property,Plant, and Equipments
(b) capital Work rn Progress
(cl other lntansible Assets
(d) Right to Use
(e)FinancialAssets

(i)lnvestments
(iD Other Financial Assets

(f)Deffered tax Assets (net)
(t) Other non-cullent assets

Total Non CurrEnt Assets

(a)lnventories
(b)FinandalAssets

(i)Trade Receivable

(ii)Cash and Cash Equivalent
(iii) Bank Balances other than (ii) above
(iv) Other Financial Assets
(v)ShortTerm Loans & Advances

(c) Other Current Asserts

TotalCurrentArs6ts

TOTAT. (A to B)

23,207.47

152.09

118.32

496.54

7,319.32

1,677.33

5,342.75

44,248.16

1,988.43

2,967 96

521.98

793.92

2.00

5,549 70

629

25,556.86

149.18

810.14

42,331.70

4,401.14

5,468 74

6

7(i)

7(ri)

8

9

10

11

t2

13

74

15

74,726.65

2,892 00

3,28912
614 66

798.90

2.00

5,59s.16
13.20

11,830 28 13,205,04

EQUITYANO LIABILITIES

A. Eq!4I
(a) Equity share Capttal
(b) oiher Equity

Liabilltlet
E. Non Current li.bilities

(d) Financial Liabllltles
(i)Borrowings
(ii) Lease Liabiliti-"s
(lll) other Flnancial Liabilities

Total Non Current Liabilities

C, Current Llabllltiet
(a) Financial Liabilities

(i) Short term Borrowinti
{tt) Loorc Ltabilltic!
(iii)Trade and other Payables
(iv) Other Financral Liabilities

(b) Other Cuftent Llabilities

Total Current Liebilities

TOTAL EQUITY AND LlABltlTlES (A+B+C)

885 76
l24,87129)

885 76

15,12137

8,350 28

83194
1,267.77

M.25

8,404 29

508 49

7,739.42

683 88

71

18

)a

(13,189.45)

10,161.42

153.21

7,663.18
47,277.73

50 34

27 tt59.72

20,271.70

153.21

8,310,82

34,479.26

1,154 34

50.65

OTHER NOIEs ON ACCOUNTS & SI6NIFICANT ACCOUNIING POLICIES 29 TO 42

As per our l:lepor! aftached

FOR & ON BEHATF OF

TODARWAT & TODARWAL LLP

59,267 A9 64,161.9A

TOTAL (A to C) 56,078 43 91,91170

For and on beha lf of
KLT Automotive and Tubular Products Limited

Ashutosh Agarwala
Resolution Professional

rP Reg. No. rB B l/ rPA- 0 0t/ tp-p -ort23l2ota-2o79 / t7901

Chartered Accountants

Firm Registrat on No.

Sunil Lalchand T

PARTNER

MEMBERSHIP No:032512
PLACE:MUIV]BAI

DA ltD : Jrd lune. 2024r

I

UDIN 26032512 LHMFXB139 /

ASSETS



KLT AUTOMOTIVE & TUBULAR PRODUCTS TIMITED
STATEMENT OF PROFII & LOSS FOR THE YEAR ENDED 31ST

PARTICULARS NOTE NO,

FOR THE

PERIOD ENDED

31ST MARCH,2025
I in lacs

TOR THE

PERIOD ENDED

31ST MARCH,2024
{ in lacs

27

)2

23

)4

25

26

2l
28

1

2

3

CONTINUING OPERATIONS

Revenue from Operations (Net of

Other income

Total revenue (1+2)

Expenses

GSr)

(a) Cost of matenals consumed
(b) Changes in inventories of finished goods

and work-in-progress
(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortisation expense
(f)Other expenses

Totalexpenses

Profit/(Loss) Before Exceptional ltem and Tax ( 3 4 )

Exceptionalltems { net )

Profit/(1o55) bcfo rc tox (5 r 5)

Tax expense:
(a) Current tax
(b) rcone tax expense .elatinB to prior years
(c) Defered tax(Credit)

Profit/(Ioss) for the year (7-8)

OTHER COMPREHENSIVE INCOME
(i)ltems that will be reclassified subsequently to the statement of profit and loss
(iii)ltems that will not be reclasstfied subsequently to the statement of proflt and lo!
TOTAr- OTHER COMpREHENSTVE TNCOME/(t OSSES)

45,561.34

18,076.79) (11,635.94)

1,18133

{r,rrr.rr, (r,oor.rr)
(3,213,89) (3,003.83)

30,521.93

94.31

33,514.57

349.83

30,616.24 33,924.40

19,61612

403 57

3,116.14

5,203.61
2,767.71
7,585.27

22,620.98

1327.s2l

3,448.18

6,214.87
3,518.02

10,082.81

38,693.03

(4,862.90)

804 31

(s3 ss)
lsa 32

(9,814 44)

1,348.29

11.42

1,366.1I

TOTAL COMPREHENSIVE INCOME OF THE YEAR

EARNING PER SHARE : (FACE VALUE OF SHARE RS. 10 /- EACH)

Ba5rc

DrlLrted

OTHER NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POTICIES 29 TO 42

As per our Report attached

FOR & ON BEHALF OF

TODARWAL & TODARWAL TTP

Charlered Accountants

Firm Registration No.

(s4.90)

(s4 90)

For and on behall of
KtT Automotive and Tubular Products Limited

(4,112.58) (8,448.33)

(110.80)

{110.80)

AL
Ashutosh Agarwala
Resolution Professional

Sunil Lalchand T

PARTNER

MEMBERSHIP

PLACE:MUMBAI

DATED 3rd lune, 2026

w rooza r

UDIN: 260325121HMFX81397

lP Reg, No. lB B l/ IPA- OOTIlP -P -0772312018-2079 / t79O7
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FtOW STATEMTNT FOR IHE PEAIOD ENDED 315T MARCH,2025

CASH FI.OW FNOM OPEiAIING ACTNIIEs
NET PROFIT BEFOBE IAX

Depreciation /Amo^hatlon
(Proflt) / Loss on sale of Fised A$ets
Bad debts writt.n ofl
l^terert and Flnan...xp.nses

OPERAIIITG PROFIT BETORC WON(ING CAPIIAL CHAN6ES

Trade ahd other Recelvables

T.ade and oth.r Payables

CAIH GEN ERATED FNOM OPEfiATIONS

Direct Taxes Paid (Net oir.fund)

NET CASH FROM OPEfiATING ACIIVITIES

CASHTLOW FIOM INVESr|NG ACTVIIES I

Purchase ofFlxed A3ets
saTe ol Fired Ar.ts

lhvestment in shares of Subs dhry (Farr Valuation)

NET CASH UIED IN INVESTING ACTIVITIES

CASH FLOW TROM FINANCING ACTIVITIES I

Rep.yment of lon8 terh Bonowihcs
Repaym.nt of short term b. owinls (.e0
Loan from Related partie3

Repayment ofdefered s.le3 t6x

nt.r.st and Flnance expenses

NET CASH GEIIIEfiATEO FROM FINANCING ACIIVITIES

NCREA$/IDE'R€A{) IN 
'ASH 

AND 
'ASH 

TqU VAINTSIAiOTC)

AND CA5B EqUIVAIENTS {opctr ns)
AND caSH EqUIVAIENTS {clos ns)

lPreviousyearsfiC!rcshaveb..nr.-Croupedand/orrc{lassifiedwhereverapplicabl.,

2 C.sh Flow StatEment has been prepa.ed followingthe indlrectmethod orcept lh case of interest paid / received, dividend paid/rec.lv.d,
Pu.chase and lalc ol lnvestm.nt! whlch h.ve beeh considered on the basB ot.ctualmov.m.nt! of calh with nec€ss.ry adjultments in the
co esponding 6ssets and Ii6bilities,

3PurchaseofFisedA$etsi.cludesmovem.ntolCapltalWor[inPros.e$betwee.thebeginng.ndendofth€yearandneiofcredito6aor
capitai Erpenditu16

4 C.sh.nd Cash Equivale.ts repr.sent Cash& Bankb.lancesand b.nkdeposits only.

perour Beportattached,

NO 012912

XLT Automotive .nd Tubul.. Products tlmlred

Rosolution Profe$ional
lP Res No. lBBl/lPA 001/rP P-01123/2013.2019/11901

260325121HMtX31397

l'n la(s I n {in la.i a in laca

13,076 79)

2,453 52

90 3S

5,203 61

{9019)

3,20343
(10s2)

6,21387
(67.32)

w
)41123t
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NOTE : 2 NON CURRENT INVESTMENTS

LONG IIRM

Quoted:
Equity shares fully pard up ofi

Zee Entertainment Enterprises Ltd

6%Cumulative redeemableNon-convertible preference shar€
lee tntertarnment tnterpnses !mrted

Equitysha.es fully paid up of
Shamorao Vithal Co-op Bank Ltd

Unquot.d shar.r ln Ar.odat. Comp.6i.i
Colour Rool(lndia Lrhited
cRIL Pre+inish Metal Fzc

Unquot.d Sh.l.. in 5ubiidi.ry Comp.ni.s

Ordinaryshares of AVtvlY Steel Science (MAURITIUS)

Ordinary shares of KLrAutomotive and Tub!lar koducts
{South Africal Co. Ltd'"'
xLT FzE IUAE)Share Appl. Money
Equityshares ofMPS Automotive Products Private Limited

Sha re Application money with 5ubsidiary Companies

Share applicatlon money -KLTAutomotive FzC -uAE

Aggretate bookvalue of quoted lnvestments
Aff regate book value of unquot€d lnvestments

ABerelate Marketvalue of quoted lnvestments
**rThe revaluatlon has been carrled out on a conservatlve

basis, based on the audlted financial statements of KLT

Automotiv. !nd Tubul.r nroduct! (5outh Afdc.)Co. Ltd. !t

NOTE | 3

Def crreJ Tar tiabilitc5r
(l)On liscalallowances on fixed a!sets/Other Ae5ete

A5 AT AS AT

315T MARCH, 2025 31ST MARCH, 2024

{ in lacs { n lacs

021 421

Equity Sha.es

1

1

200
4,200

Each Share

10.00

100
10 00

25,00

10 00
AED1000

'ound Sterling 1

2,000

6,80,000
812

0,50

218 00

99 54

7,000 00

100

0,50

218 00

99 54

42,077 7A

100

100

4 000

10,000

2,364 66 54DAA

{i) P,uvisiu,, Iu, e,npluyec bc clitr,Lcase,LudrE dIJ uther 43B pdy refl ts
(ii) U n,rhsorlrerl los\e\

Net defered tar Liability

2,364 66

320.00

s,422 A8

164 34

9,826,32

7 ,611 13 4,403 44

NOTE : 4 OIHER NON CURRENT AsSETs

cooo)

Security deposils - lo.rB termr
Advances tiven to subsidiaries

N,IAT credit Receivable

NOTE: 5 INVENTORIES

lValued at lower ofcost and net reahsablevalue)

Stores and snare part(
ln transit

484 4?

44814
3,045 01

I 354 18

63.t 06
495 41

),97e AE

1 354 18

s,342,15 s,46474

910 ?7

50161
218 88

7,442.34

624.52

599 54

42,371 tO

Re'gn. No.

11r009w
w100231

7,379,32



(I.T AUTOMOTIVE & TUBUTAR PRODUCTS LIMITED

NoTEr 6 TRADE RECEIVABTES

( uNsEcuRED-CONSTDEREO GOOD)

outstanding for a period exceeding six nronths

Others

NOTE : 7 (i) CASH AND cAsH EQUIVALENTS

(a) Balances with banks

ln current accounts
(b) cash on hand

NOTE : 7 (ii) BANK BATANCES oTHER THAN 6(i)
(a) Ealances with banks

ln margin money deposit accounts

AS AT AS AT

31sr MARCH, 2025 31ST MARCH, 2024
{ in lac5 < in lacs

2,961 96 3,289 12

2,967.96 3,289.12

521.82

015
603 24

\142
521.98 614.66

793 92 798 90

NOTE | 8 OTHER FINANCIAL ASSETS (CURRENT)

CURRENT INVESTMENTS.AT TOWER OF COST AND NET REATISABLE VALUE

units of Mutual Funds

PnncipalBrowth fund-balance fund growth plan

Number of Units Face value

Previous year Rupees

17,621 10.00

NoTEr 9 SHORTTERM IOANS AND ADVANCES

(uNsEcuRED-CONSTDERED GOODI

Securitv deposits
Advance income tax (net of provisions)

Balances with Government authotity
other loans and advances

NOTE : 10 OTHER CURRENT ASSETS

1478
1,186.30

154.32
4,190.30

13.81

1,14S 18

18 34
4,411 a4

5,549 70 5,595 16

6.29 13.20

6.29 13.20

#$tq[!i

"i 

iooztl

200200



NOTE : 11 EqUITYSHARE CAPITAI

AUTHORISEO:

14000000 {14000000) EquiW shares of Rs 10/- each

3600000 (Nill 2% Non Participating Optionally Convertible Cumm.Redeemable Preference Shares of Rs 100/ each

ISSUEO,SUBSCRIBEO AND FULLY PAIO UP:

8857602 (8857602) Lquity shares of 10/- each fully pald up with Voting Rightg

Particulars

Equity shares with voting rlghts
Equ ty shares at the beginning of the year

Add tion during the Vear

Deduction during the year

Equ W Shares at the end oftheyear

AS AT AS AT

315T MARCH, 2025 31ST MARCH,2024
{ in lacs { in lacs

1,600 00 3,600 00

5,000.00 5,000.00

1,400 00 1,400 00

KLT AUTOMOTIV€ & TIJBULAR PRODUCTS LIMITEO

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

(ii) Details of shares held by each rhareholder holdins more than 5% shares of the Company

AS AT 31ST MARCH, 2025 A5 AT 31ST MARCH, 2024

Number of shares l in lacs

88,57

88,57

885 76

aas.76

88,51,642

aa,s1,602

885 76

885.76

AS AT 31ST MARCH, 2025 AS AT 31ST MARCH, 2024

Class of shar es / Narhe of sha'eholder
%age of holding %ase o{ holding

Equity Mr.lubin kishore Thakkar
Equity Mrs. Sushila Kishore Thakkar
Equity Mrs Manisha Bhavin Thakkar
Equity Boral lnfotech Pvt. Ltd

Equity Amzel lnfotech Pvt. Ltd

Equity -fanjore Tradeplace Pvt. Ltd

Equity Reliance Corporate Advisory Services Ltd

Equity Enam Shares & Securities Pvt. Ltd

Equity Mr. Devang Kishore Thakkar
tquity Kish Heality CLtd.

Equrty Mrs. Rekha Rakesh lhunjhunwala

10,83,843

4,62,192
6,31,555

6,22,O91

6,2t,671
6,21,367

5,25,000

s,25,000
4,98,080
4,71,\46
4,69,370

12 24%

9.73%

7.13%

7 A2%

1.O2%

s 93%
59J%
s 62vo

5.30%

10,83,843

8,62,192
6,31,55s
6,22,O91

6,21,671

6,21,367
5,25,000

5,25,000

4,98,080
4,77,\86
4.69,310

12 24%

9.73%

7.13%
7 02%

1 02%

1.42%
5 93%
s.93%
5.62%

s 3gd/.

5.30%

(iii) Terms/Rirhts attaEhed to equlty shares:

The Company has only one class of share capital namely Equiiy Share capital having face value of Rs 10/- per share
(a) ln respect of every equity share vot nE right shall be in the same proportion as the capital paidup on such equity share bears to the total paid up equ ty capital
of the Company

(b)The dividend if any proposed by the Board of Directors rs subject to the approval of the shareho ders in the ensurinE Annua General MeetinB,

the shareholders of equity shares are eligible to receive the remaining assets of the company after distr bution of all preferentia

the r sharehold ngs

Fl r11

w
Regr

t11(
w1(

(c),,



A5 AT AS AT

31ST MARCH, 2025 31ST MARCH, 2024NOTE: 12 OTHER EQUITY

GENERAL RESERVE

As per last balance sheet
Add: Transferred from surplus in statement of profit and loss

SECURITIES PREMIUM RESERVE

As per last balance sheet

Add i Additions durin8 the year

REVATUATION RESERVE

As per last balanae sheet
Add/Less I During the year

Add/Less During the year

SURPTUS IN THE STATEMENT OF PROFIT & LOSS

As per last balance sheet
Add/Less : During the year

Add/(Lci5)i profit/(1o..) forthc ycnr

< in lacs { in la cs

3,279.77

h,142.67

3,279 77 3,21911

l76s 76)

(8,448.r3)

L4,875.O9

(804.31)

ls,2L4.os)
(35,017.78)

(4,112.s8)

6,7A2.67 6,1A2,67

16,213.42

9.96
(1,348,29)

74,010.78 M,a75.09

(48,344.4s) (9,214.09)

124,at7.291 t5,L23,37

NOTE : 13

SECURED:

TERM LOANS:

From ban ks

From others

LONG TERM BORROWINGS

4,299.51

UNSECURED

Deferred sales tax IabiitV
Loans and advances from related partles

NOTE: 14 OTHER IONG TERM FINANCIAL LIABIIITES

Long tcrm advances from customcrs
Long term advances from subsidrary

NOTE: 15 LONG TERM PROVISIONS

Provision for employee benefits
e tcas lltent

8,299,57

104.72

8,299.57

50.71

8,404.29 8,350.28

556.22

704.89

556 22

1,139.42 1,267.77

61 55

622 23

190 55

526 59

rt 11199?Yt li
w#

Regn. No.

111009w
w100231

A-L
683.88 7t7.26



KLT AUTOMOTIVE & TUBULAR PRODUCTS I.IMITED

NOTE: 16 SHORT TERM SORROWINGS

Seaured:

toans repayable on demand
Working capital from banks

current maturities oF long'term debt
Unsecured:
Short Term Loans from Banks

Loans and advances lrom others

Notes:

NOTE: 17 TRAOE AND OTHER PAYABTES

Acceptances

Trade payables other than acceptances

NOTE : 18 OTHER CURRENT FINANCIAL tlABltlTlES

Current maturities of redeemable non-convertible debentures
Current maturities ofdeferred sales tax liability

lnterest accrued and due on borrowings

lnterest accrued and due on bgrrowings
Unpaid dividends
Pnynhlnr on nrrrrhirF offixFd arrf,tr
Advances received from subsidiaries

Advances from customers & customers credit balances

lncome tax payable

We!lth trx poyrble

Other payables

NOTE | 19 OTHER CURRENT LlABltlTlES

overdraft Facl itv w th the Bank

NOTE: 20 SHORT TERM PROVISIONS

Provision Ior employee benefits:
Provision for leave encashment
Provlsion for gratuity

A5 AT AS AT

315T MARCH,2025 31Sr MARCH,2024
1 in lacs < in laas

4,334.27
15,439.43

s00.00

AS AT

31ST MARCH, 2025

{ in laEs

AS AT

31ST MARCH, 2024

t in lacs

t ,663 18

7,663.74

4,123.99

15,439.43

20,L63.42 20,213.70

{i) Oetails of security:

a) WorkinE caprtal from hanks of Rs. 47,23,98,750/- is secured by way of hypothecation of stocks and book-debts and other movable
assets of the Company, present and future and equitable mortgage of staff quarters at Palghar and is further secured by way of
second mortgaBe charge over the immovable propertres at Vevoor, PalBhar, Maharashtra and personalguarantee ofthe one

directors,

8,310 82

8,310.82

2t,489.05

?1016
7,200.04

1,194.09

11,144.39

23,216.01

161 ?1

1,200.o4

766,_48

9,415.49

41,217.71 34,81r.26

1,154 34

1t154.34

664
43lA

12 08

38.57



KLT AUTOMOTIVE & TUBULAR PRODUCTS LIMITED

NOTE:21 REVINUE FROM OPERATIONS

Sale of products

Sale of services

Other operating revenues

Total revenue from operations

Sale of produ.ts:

Sale of manufactured goods

Frame assembly of chassis

ERW/CDW pipes and tubes

Others

Total - sale of manufactured Eoods

sale of traded toods
Steel

Total - sale of products

sale of services

Technicalservices
Labour and lob work Charges

Total- sale of seruices

(c) other operatlng revenuesi

sale of scrap

Technical knowhow (royalty) lncome received
Management service fees

Duty drawback and other export incentives
Others
Total - Other operating revenues

NOIL: ZZ OIHLR INCOME

lntcrcct in.omF
(a) lntercst from banks on deposits

lnterest frorn others
lnterest on incorne tax refund

(b) DividendincomefromlonB-termlnvestments
Subsidiarles

Otlrer ilVestrrelts

FOR THE FOR THE

PERIOD ENDED PERIOD ENDED

31ST MARCH, 2025 31ST MARCH, 2024
{ in lacs t in lacs

(a)

(b)

(c)

29,256.87

14 93

7,250.14

37,691 14

547 00

1,3 29 83

30,s21.91 13,574.57

(")

19,141 10

9 39

9,500.38

19,646 14

Dt 97

11,91910

29,256.87 37,697.7 4

74 93 547.00

(b)

14.93 547.00

7,250.14 1,327.99

184

1,250.14 1,320.83

(.)

(d)

48.96

4t,23

3.85

0.25

31.43

35 89

3.16

268.83

10.52

Gain on foreitn exchan8e tlu(tuation [net]

Other non-operatlnt lncome
Uabilitres / provisions no lonSer required wntten back

Misccllancous incomo
Profit on sale of fixed assets [nit]

349.8394.11

Note

29,256.47 31,697.7 4



KtT AIITOMOTIVF & TI'BI]I AR PRODI]CTS I IMITFT)

NOTE :23 COST OF MATERIAIS CONSUMED

RawmJterasconsumed

NOTE : 24 CHANGE lN INVENTORIES OF FINISHEO GOODS AND WORK lN PROGRESS

Closing stocks:

Finished goods

Works rn progress

FOR THE FOR THE

PERIOD ENDED PERIOD ENDED

315T MARCH, 2025 315T MARCH, 2024

i rn lacs l rn lacs

19,616 12 22,620 98

19,515.12 22,520 9A

LESS:

0pening stocks:

Finished goods

Works in pro8ress

Exclse duty on increase/oearease of finished goods

218 88

601 61

599.54

624.52

599.54
624.52

7,224.06

779 35

117.79

820.49

7,224.06 896 54
(403 s7) 327.52

(403 s7) 327 52

NOIE:25 tMPtOYltSBtNtrllslxPtNStS

Salaries, wages, bonus & gratuity
Contribution to provident & other funds
Workmen and staff welfare expens-os

NOTE:26 FINANCE COSTS

lnterest expenses

Other borowinB costs

2,867 97

142.63

106.20

3,202.42

143.44

102.31

3,1t6.74 3,448.18

5,112.71

30 90

6,1/5 35

43 52

5,203 -6r 6,21A.a7

KI-T AUTOMOTIVE & TUBUTAR PROOUCTS LIMITED

NOTE 27 DEPRECIATION AND AMORTISATION

FOR THE FOR THE

PERIOD ENDED PERIOO ENDED

31ST MARCH,2025 31ST MARCH,2024
I in lacs < in lacs

Depreciation and amortisatron on tangible assets

Amortisation on intangible assets

Depre€ition (lnd AS-Rent)

2,42206
3146

314 19

3,171.33

32.50

314.19
2,761.11 3,518.02



FOR THE FOR IHE
PERIOD ENDED PERIOD ENDED

31SI MARCH,2025 31ST MARCH,2024
1 In lacs { ln lacs

NOTE:28 OTHER EXPENSES

Consumption of Consumables, Stores and Spares

Labour and Slitting Charges

Powcr & Fucl

Rent

Rates & Taxes

lnsurance

FreiRht Outward (net)

Miscellaneous expenditure
Repairs to Machinery
Repairs to Buildin8s

Repairs others
IRP Expenses

Auditors remuneration:
Tax Audit Fees

Statutory Fees

Transfer Pncing Fees

Out Of Pocket Expens

Donation
Bad debts written off
Loss on foreign exchange fluctuation Inet]

1,020 29

2,515.24

7,021.6A

58 19

9.82

69.59

1,026,90
7,390.1-1

140.27

50.55

68.69

2.50

6.50

2.00

0.14

2.88

90.89

10.36

567.04

2,919.53

1,001,05

s5 92

14.49

66 75

1,055,22

3,908.66

140.45

155.34

89.85

2.50

5.S0

200

892

7.58

7,585.27 10,082.81
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR 1H E YEAR ENDING 31ST MARCH 2025

COMPANY INFORMATION/ OVERVIEW

1 KLT Automotive and Tubular Products Limited (th e 'Com pa ny' or 'Corporate Debtor') is a public limited company incorporated in lndia

on 26th September 1994. Company ls engaged ln the buslness of manufacturlng chassls frame components and assemblles for four

wheelers and long,/short members for lead ng automobile companies in lndia as a dependable original Equipment Manufacturer.

2 The Registered office of the company is situated at 8'601, Elegant Business Park, MIDC Road No.2,Andheri {East), Mumbai 400059,

Maharashtra,lndia

3 Based on the appllcation under section 7 of the lnsolvency and Bankruptcy Code, 2016 filed by Phoenix ARC Private Limited, The

Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") vide its order dated 26th September 2024 directed the
commencement of Corporate lnsolvency Resolution Process ("ClRP") in respect of the KLT Automotive and Tubular Products Limited
under the provisions of lnsolvency and Bankruptcy Code, 2016 {"Code") and had appointed Mr. Ashutosh Agarwala (lP Reg. No.

lBBl/lPA-001/lP-P-o1123/2018-2019/11901) as the lnterim Resolution Professional l"lRP"). Later, in the First Meeting of Committee of
Crcditors hcld on 22nd Octobcr 2024, Mr. Alhutorh ABarwala was rcsolvcd to bc appointcd as thc Rcsolutron Irofessional l"nP") of
the Company and vide order dated 3rd February 2025 NCLT allowed the appointment of the Resolution Professional. IRP/RP is

recpontlble for firuflBtcllrent ofthe lffrlrr ofth6 corporrta Dabtor rnd crrrylnB outtha fuhctlon! !! rFaclflad ln tha coda. Tha powat!
of the Doard oi Directors of the Corporate Oebtor stand suspended from the date of commencement of the CIRP, and such powers are

bcrng cxcrciscd by thc IRP/RP oppointcd vldc thc aforesaid orders passed by NCLT. Durint the CIRP period, ihe officers and managers

of the Corporate Debtor report to the IRP/RP and provide access to such documents and records oF the Corporate Debtor as may be

required. Besrdes, the personnel of the Corporate Debtor, its promoters, directors or any other person associated with the
management of the Corporate Debtor are erpecred to extend all assisrance and moperation to thp IRP as may be required for
manaBinB the affairs of the Corporate Debtor, collectrng the relevant information, and keeping the Corporate Debtor as a going

conccrn

4 The Company's Act 2013 (as amended) (the 'Act') under section 134 (1) states that the financial statement shall be approved by the

Board of Directors and thereafter signed on behalf of the Board by the chairperson of the Company where he is authorised bV the

Board or by two directors out of which one shall be managing director, if any, and the Chief Executive Officer (CEO), the Chief Financial

0fficer (CFO) and the company secretary of the company, wherever they are appointed, for submission to the auditor for his report

thereon. further sectlon 11,'l (5) of the Act mentions following pornts under the purvicw of the ljrrcctors' llrspongrbrlrty -

(a) in the preprration of the 0nnunl accounts, thc applicablc dccounting standards had been followed alorg wrih proper explanation
relating to material departures;

(h) the dkprtnrs had sele.fFd qrr.h arrnrrnting polirie( and applied them con5istentlv and made judgments and estimates that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end ofthe frnancialyear and of
the profit and loss of the companyfor that period;

(c) thc directorl had tokol p[opcr and iutticicnt cnrc tor tl]c nraintcnancc of adcquate accouoting records in a.cordrn[e willr llrp

provisions of this Act forsafeguarding the assets of the company and for preventing and detecting fraud and other irre8ulanties;

(d) the directors had prepared the annual accounts on a 8oin8 concern hasis; and

{F) the dirertnrs, in the .a9p of a listed company, had laid down lnternal financial controli to be followed by the company and th.t
such internal financial controls are ndcquatc nnd wcrc opcrating cffcctivciy

5 These financial statements of the Company for the period ended 26th September 2024 are prepared as on the insolvency

commencement date for the purpose ofcomplying with the apphcable laws

6 Upon commencement of the CIRP, the powers of the Board of Directors of the Company stand suspended and are exercised by Lhe

Resolution Professional, D!e to absence of the Chief Financial Officer, Company Secretary and other officials, who were primarily

rcsponsiblc for book closurc proccss and financial rcporting, the Resolution lrofessional and existing employees made all practicsl and

raolonrbh afforts from timc to tima io gathllr d.tiilr to pr.pir. th.i. finincial gtrtanlanti and drrpita vrriour challangas and

complex circumstances tried to put in best possible effons to provide information/documents required by the auditors, as were

ava ab e .rd a.ccss b e to thcnr, for the purpose of ci]rry ng out the aodlt ol the frnancral statements of the .ompany

Ft 111009W/ t9
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7 These financial statements have been signed by the Resolution Professional (RP) while exercising the powers of the Board of Directors
of the Company which has been conferred upon him in terms of the provisrons of Section 17 of the lnsolvency and Bankruptcy Code

2016- Resolution Professional has siBned these flnanclal statements ln Bood falth, solely for lhe purpose of compllance and dlscharglng

his duty under the Corporate lnsolvency Resolutlon Process, govehed by the lnsolvency and Eankruptcy Code,2016. Since these

f nancial statements belonB to the period when the affairs of the Company were being managed and governed by the erstwhile Eoard

of Directors of the Company, ihese financial statements have been prepared with the same'basis of preparation'as adopted by the
erstwhile Board of Directors as enumerated upon the Board under Section 134 (5) of the Companies Act, 2013 and related regulations,

whrle highlighting/addressing any material departures as per current conditions and events which occurred subseq!ent to the balance

sheet date While signinB the aforesaid frnancial statements, the Resolution Professional (RP) has relied on the representations and

statements rrade by exist ng employees, drrectors, officials and managers of the Company and on the lnformation and documents that
were provided by them.

8 The Financlals for the period ended Septernber 26, 2024, pertain to the period wherein the powers and duties of supervlsing and

directing the affairs of the Company were vested with the Board of Directors, comprising of Mr lubin Thakkar (Chairman & ManaginS

Director), Ms, Milonl Thakkar and Mrs, sushila Thakkar and to whom any deficiencies and inadequacies in the flnancials are solely
itkibutoblc. Thc 5cid finonciol, havc bccn ii8ncd and takcn on rccord by thc RP 5olcly for thc purpoic of compliancci with npplicablc
laws, and subject to the followinB disclaimers:

i The RP has signed on to the results ln Bood faith and accordingly, no s!it, prosecution or other legal proceeding shall lie against the RP

in terms of Section 233 of the Code;

ii No statcment, frct, infolmrtron (whcthcr currcnt or historical) or opinion containcd hcrcin should bc construcd as a rcprcscntation or
warranty, express or implied, of the RP includinB, hls authorized representatives and advrsorsj

iii The RP has not obtained the relevant information and documents nor has been provided with suitable explanatrons and clarifrcations in

respect of various financial and operational transactions pertaining to the period pnor to commencement of the insolvency

proceedlngs from promoters, directors and other offjcials as these had either resigned or have not been responsive,

9 The financial statements for the period ended September 26,2024, Weparcd in accordance with lndian Accounting Standards ("lnd

AS") specified under Section 133 of the Companies Act, 2013, may not be complete to include all the impact and all the disclosure of

the lnformatlon required to be included and disclosed in relation to the past transactions impacting the statement of Profit and Loss

and recoverability of receivables and ascertainment of the fair value of the assets/ liabilities and hence these Standalone Financiai

Statements could be materially misstated to that extent Any misrepresentations or misreporting as well as errors and omissions in the

financial statements on account of the operational and frnancial transactions undertaken under the overall guidance and supervision of

the suspended Board of Directors before the commencement of CIRP could not be conclusively validated or confirined by the IRP/RP

and aresolely the responsrbility ofthe persons mana8inEthe affairsofthe Company at that time.

10 The Frnancial Statements are the responsibility of the Company, inter alia, the offlcers looking after accounts & finance functions, the

CFO & the Board of Dlrectors and are flowlng from the accountlng system malntalned by thenr. Whlle cohductlng the revlew of these

results, specific inquiries and audt ptocedures were conducted, wherern requests for supporting documents and other relevant
information were made with those charged with the governance, Where appropriate or satisfactory feedback were not available, a best
judgement assessment and estimation has been made by applying lhe principle of conservatism, specific disclosures relevant to such

assessments and estimations have been given to the extent posslble, considering the extraordinary and complicated circumstances in

which the Company is functioning

11 The RP has relied on the opening balances as carried forward from the balances reported in the last Audited Financial Statements as on

31st March 2023 These balances provide a basis for the current period's financial reporting and preparation of the Financial

Statements, They have been used consistently/ and it is important to note that these opening balances are sublect to any adjustments
identified durinB the current period audit or subsequent events The responsibility of the correctness ond completeness of thcsc
balances as reported in the financial statements rests with the Board of Directors Accordingly, the RP is not makinB any

reprcsclltdl.iufls rcgdrdillts dLLUrdly, verdLity ur reliability of tlrc dforesdid bdldnccs.

12 Pursuant to commencement of CIRP of the Company, the RP had invlted for submissron of claLms by various categories of creditors and

stakeholders, accordingly claims have been submrtted by the financral creditors, operatronal credrtors, employees and other credrtors
of the Company to the RP. The overall obligations and liabilities includlnE lnterest on claims and the principal arrount of claims of
different categories of credrtors shall be ultimately determined upon the completion of the verificat on of the claims by the RP Hence,

no accounting impact in the books of accounts has been made n respect of excess or sho( claims or non-receipts of claims for
operational and financia creditors Thus, consequential rmpact, if any, is currently not ascertainable and approprate accounting

be Biven n the subsequent financial statements

K$!Q-P"\\x-,/ \/iAL



13 ln terffs of the provisions of the Code, RP is required to undeilake a review of certain avoidable transactions. Such revrew has been

initiated, and the RP is required to accordinBly form an opinion and act on the observations and findinSs of such review in terms of the
provisions ofthe Code- A transaction audit is beingconducted for identification and determination of such avoidable transactions, and

these have not yet been recognrzed rn the reported frnancral statements

14 ln terms ot Section 25 ot the Code, the Company continue to operate as a going concern and accordingly the financial statefirents are

being presented on a goinB concern basis, The business of the Company is financially stable and is expected to contrnue to operate for
the foreseeable future, without the need to liquidate or significantly curtail its operations.

15 The consolidated financial statements could not be prepared as the subsidiaries of the Company are separate legal entities and also

currently non-operational and the RP is facing huge diffrculty rn obtainrng relevant data from the said subsidianes ln vrew of the above,

the standalone financial statements are prepared and finalized in good faith, solely for the purpose of compliance and discharging the

AL
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I(tT AUTOMOTIVE & TUBULAR PRODUCTS LTD.

NOTE 29 : SIGNIFICANT ACCOUNTING POLICIES

(a) statement of compliance
These financial statements have been prepared in accordance with lnd AS as notified under the Companies

(lndian Accounting Standards) Rules, 2015(as amended from time to time) read with section 133 of the

Componic5 Act, 2013.

(b) Basis ot preparation:
The flnanclal statements are prepared under the hlstorlcal cost conventlon, except for certaln financlal

instruments which are measured at fair values at the end of each reportin8, as explained in accountrnB

policies below. Historical cost is generally based on fair value of the consideration given in exchange for

goods and services. Fair Value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between rnarket participants at the rneasurernerrL daLe.

The financial statements are presented in lndian Rupees ({) which is the Company's functional and

pregentotion currency ond all amounts are rounded to the neareit rupee except as otherwise stated.

lmpairment ol Non Finan.ial Assets:

The evaluation of applicability of indicators of impainnent of assets requires assessment of several external

and internal factors which could result in deterioration of recoverable amount of the assets. ln view of the

impact of COVID-19, the Company has assessed the carryinB amounts of non-financial assets. ln assessing

the recoverable value of such assets, the Company has considered various internal and external

rnformation and possible future uncertainties rn economic conditrons because of the pandemic including

lockdowns and supply chain disruptions across various geographies. As per the company's current

assessment of recoverability of these assets, no significant rmpact on carrying amounts of these assets is

erpected.

(c) ,lmpairment of lnvestments:
Thc Company reviews its carryin8 value of investmcnts carricd at amortiscd cost annually, or morc
frequently when there is indication for impairment. lf the recoverable amount is less than its carrying

amount, the imoairment loss is accounted for.
The preparation of these financial statements in conformity with the recognition and measurement

prirrciples r..rf lId AS requires Lhe llrd dgcllrerrl. uf Lhe Corrrparry to llrdkc estitlrdLes dnLl dssullrp[iuIs [lrdt

affect the reported balances of assets and liabilitles, disclosures relating to contineent liabilities as at the

date of the financial statements and the reported amounts of income and expense for the periods

presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

ac(ounting estinlates are feaoEnised in the ppriod in whial] the Estinrates are revised aId future periods are

affected. Key sources of estimation of uncertainty at the date of the financial statements, which may cause

a material adjustment to the carrying amounts of assets and liabalities within the next financial year, is in

respect ot impairment ot linancial assets , usetul lives ot property, plant and equipment, valuation ol

deferred tax assets, provisions and contingent liabrlrties, Defined Benefit Obligation(DBO).

Useful lives of property, plant and equipment.

The company reviews the useful life of property, plant and equipment at the end of each reporting
per iud.Tlris r eassessrrcrL llrdy r csult ir r Llrdllgc iI JelrcLidLiurr experrse ir r ful.ure pet iurJs.

Valuation of delerred tax assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. SiBnificant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the

{(c}flnotZ
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(d) Revenue Recognition:
The Company identifies contract with customers based on the provisions of lnd-AS 115 " Revenue from
contracts with customer . An entity shall reco8nise revenue when (or as) the entity satisfies a

performance obligation by transferring promised Goods or service(ie an Asset) to a customer. As asset is

transferred when (or as) the customer obtains control of that asset.

A customer of the Company is a party that has contracted with the Company to obtain goods or services

that are an output of the Company's ordinary activities in exchange for consideration The core principle of

recognrzrng revenue from contracts with customers is that the Company recognizes revenue to depict the

transfer of promised goods and services to customers in an amount that reflects the consideration to

which the Company expects to be entitled in exchange for those goods or services,

At contract inception, the Company assesses the goods or services promised in a contract with a customer
to idcntify os o pcrformJncc obligotion cach promise to transfer to the customer either a good or servrcc
(or a bundle of Boods or services) that is distinct; or a series of distinct goods or services that are

substantially the same and that have the same pattern of transfer to the customer.
The Company considers the terms of the contract and lts customary buslness practlces to determlne the
transaction price. The transaction price is the amount of consideration to whrch the Company expects to
be entitled in exchange for transferring promised goods or services to a customer, excludin8 amounts
collected on behalf of third pafties (for exanrple, indir ect taxes). The consider ation pronrised in a cooh act
with a customer maV include fixed amounts, variable amounts, or both.
lf there is variable consideration, the CompanV includes in the transaction price some or all of that amount
of estimated variable consideration only to the extent that it rs hiEhly probable that a significant reversal in
the amount of cumulative revenue recognised will not occur when the uncertainty associated with the
variable consideration rs subsequentlv resolved.
"ln determining the transaction price, the Company adjusts the promised amount of consideration for the
compony with a sjgnificant bcncfit of financing the transfer of goods ore effects of the time value of
money if the timinS of paymenti aSreed to by the parties to the contract (either explicitly or implicitly)
provides the customer or the services to the customer,"
"The transaction price is allocated by the Company to each performance obligation (or distinct good or
service) in an amount that depicts the amount of consideration to which it expects to be entitled in

exchange for transferrinE the promised goods or services to the customer."
For each performance obligation identrfied, the Company determrnes at contract inception whether it
satisfies the performance obligation over flme or satisfies the perfoamance obligation at a point in time lf
an entity does not sa[is[y a performance obliEation over time, the performance obligation is satisfied at a

polnt rn time
For each performance oblitation satisfied over time, the Company recognises revenue over time by
measuring the pro8ress towards complete satisfaction of that performance obligation The progress

towards complete satisfaction is measured using appropnate methods whtch include input and output
methods.
The Company recotnises as an asset the incremental costs of obtaining a contract with a customer if ii
expects to recover those costs. However, as a practical expedient, the incremental costs of obtaining a

contract are recognised as an expense when incurred if the amortisation period of the asset otherwise
would have been one vear or less
The costs to fulfil a contract are recognised as an asset if the costs relate directly to a contract or to an

anticipated contract that the Company can specifically identifyj the costs generate or enhance resources of
the Company that will be used in saiisfying performance obligations in the flrtlrre; and thc costs arF

expected to be recovered.

Dividclld ircurne is recorded whcn the riRht to receive paVment is established.

Leases

The Company evaluates if an arranBement qualifies to be a lease as per the requirements of lnd AS 116

and uses sitnificant judgemcnt in assessing thp lpasc term (incllrding anticinatpd rpnpwals) and the
applicable discount rate. The lease term is determined by considering the non-cancellable period of a

lease, together with both periods covered by an option, i.e., to extend the lease if exercise of the optron is

reasonably certain; and periods covered by an option to terminate the lease if the CompanV is reasonablV

certain not to exercise that option. ln assessing whether the Company is reasonably certain to exercise an

option, i.e, to extend a lease, or not to exercise an option, i.e., to terminate a lease, it considers all

relevant facts and circumstances that create an economic incentive for the Company to exercise the
option) or not The Company rev'ses the lease term if there is a change in the non-cancellable period of a

generallV based on the lncremental borrowlng rate speclflc to the lease being

of leases with similar characteristics.

G)

(f)



ln March 2019, the Ministry of Corporate Affairs issued the Companies (lndian Accounting Standards)

(Amendrnents) Rules, 2019, notifying lnd AS 116 'Leases' This standard is effective from 1st April, 2019.

The Standard sets out the princrples for the recognition, measurement, presentation and disclosure of
leases for both panies to a contract ie., the lessee and the lessor. lnd AS 116 Introduces a single lessee

accounting model and requires a lessee to recognize assets and liabrlrties for all leases with a term of more

than twelve months, unless the underlying asset is of low value. lnd AS 115 - Leases amends the rules for
the lessee's accounting treatment of operating leases. According to the standard all operatinB leases (with

a few exceptions) must therefore be recognized in the balance sheet as lease assets and corresponding

lease liabilities. The lease expenses, which were reco8nized as a single amount (operating expenses), will
consist of two elements: depreciation and interest expenses. The standard has hecome effective from 20'19

and the Company has assessed the impact of application of lnd AS 116 on Company's financial statements

and provided necessary treatments and disclosures as requrred by the standard. (Refer Note No 1)

Ritht of use asset

RiSht-of-use assets, are measured at cost less any accumulated deprecration and, if necessary, any

accumulated impairment. The cost of a riBht-to-use asset comprises the present value of the outstandtng
leose poyments plus any leaie paym.nt! m!d! !t or bcforc thc corn$cnccmcnt drtc lcsr rny lcase

incentives received, any initial direct costs and an estimate of costs to be incurred in dismantling or
removing the underlying asset ln this context, the Company also applies the practical expedient that the
payments for non-lease components are generally reco8nized as lease payments. lf ihe lease transfers
ownership of the underlyinB asset to the lessee at the end of the lease term or if the cost of the right-of-use
asset reflects that the lessee will exercise a purchase option, the right to use asset rs depreciated to the end

of the useful life of the underlying asset. Otherwise, the right-to use asset is depreciated to the end of the

i) Lease Rentals - lnd AS 115
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset

lur d IJer iod of Iillre in excha tse [or consideratlon.

The company as a lessee

The Company's classes of lease assets primarily consist of leases for land and buildings. The Company

assesses whether a contract contains a lease, at inception of a cbntract. A contract is, or contains, a lease if
the contract conveys the right lo control the use of an identified asset for a period of time in exchanBe for
consideration, To assess whether a contract conveys the rlght to control the use of an identified asset, the
CorrpJny ijs:,c!jc:, wlrcthcr: {i) thc contruc[ invglvcs the use of an identified asset (ii) the Company has

substantially all the economic benefrts from use of the asset dorinB the lease perod and (iii) the Company

has the ri8ht to direct the use of the asset. At the date of commencement of the lease, the Company

recogni2es a right-of-use (ROU) asset and a correspondinC lease liability for all lease arrangements in which
it is a lessee, except for leases wilh a ter I r c,f 12 llrur rl.lrs ur hjss (slror L tcr rr luuscs) arrrJ ltrw vuluc lcascs. For

these short-term and low-value leases, the Company recognizes the lease payments as an operating
expense on a strarght-line basiS over the term of the lease. Certain lease arranBements include the options
to extend or terminate the lease before the end of the lease term The ROU assets are initially recognized at
cos[. They are subsequenLly measured at cost less accumulated depreciation and impairment losses. ROU

assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease

term and useful life of the underlying asset. ROU assets are evaluated for recoverabrlity whenever events or
changes in circumstances indicate that thelr carrylng amounts may not be recoverable, For the purpose of
rmpairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-
in-use) is determined on an individual asset basrs unless the asset does not generate cash flows that are

lar8ely independent of those from other assets The lease liability is initially measured at amortized cost at
the present value of the future lease payments. The lease payments are discounted usinB the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a

correspondinE adjustment to the related ROU asset if the Company changes its assessment of whether it
will exercise an extension or a termination option.

The Companvas a lessor
Leases for which the Company is a lessor is classified as a finance or operatinB lease, Whenever the terms of
the lease trahsfer substantially all the risks and rewards of ownershrp to the lessee, the contract is classifred

as a finance lease. Allother leases are classrfred as operatrng leases. l-or operatrng leases, rental rncome rs

",,_-.\-___--l.(\{Yed AcoY
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(c) Government Grants
Government grants are reco8nised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied wrth.
Government grants are not recognised until there is a reasonable assurance that the company will comply
with the conditions attached to them and the grants will be received.

Government Grants are recognised in the statement of profit and loss on a systcmotic bosis ovcr thc
periods in which the company recognises as expenses the related costs for which the grants are intended to
compensate,

Government Eranls rplating to iangihlc fixerl asscts arF trpatpd as defprrpd inrome and released to

statement of profrt and loss over the expected useful life of the assets concerned.

ForciBn Currcnay Loans/Tr6nsictions:
The functlonal curl'enay of thc Cunrpafly is IrUidr rupee ({).
lmport Transactions & Expoft Transactions: Material lmports and Exports are accounted at the custom
exchange rates prevaiIn8 at the time of receipts and despatch. Exchange Fluctuations, if any, at the time of
retirement, are recognised in the statement of proftt & loss
Foreign currency denominated monetary assets and liabilities are translated at the exchange rate prevailing
on the balance sheet date and exchan8e gains and losses arising on settlement and restatement are
recoBnised in the statement of profit and loss
lnvestment in equitv capital of companv registered outside lndia is carried in the Balance Sheet at the
exchange rates at whrch transactions have been executed

Employee Eenefits:
Short Term Emplovee Eeneflts
Short teim employee benefits are recognized as an expense at the undiscounted amount in the statement
of profit and loss of the year in which the related service is rendered.

long Term Employee Benefits
The liability towards gratuity and leave encashment is not funded. The present value of these defined

benefit obligations are ascertalned by an independent actuarial valuation as per the requirement of IND AS

19 tmployee Benefits. The liability reco8nized in the balance sheet is the present value of the defined

bcne[it obli8ations on the balance sheet date less falr value of the plan assets (for funded plans), together

with adjustments for unrecognized past service costs. Gains and losses throu8h re measurements of net

defined benefit liability/(asset) are recognized in other comprehensive income. The effects of any plan

amendments are recognised in the Statement of Profit & Loss.

Property, plant and equipment
Property, plant and equipment are carried at cost less accumulated depreciation and impairment loss, if
any. Costs directly attributable to acquisition are capitalized untrl the property, plant and equipment are
readv for us, as rntended bV management,
Advances paid towards the acquisition of property, plant & equipment outstanding at each balance sheet
date is Elassified as capital advances uniler uther run cullent dssets and co5t of assets not put to use belore
such date are disclosed under Capltalwork in-progress. Subsequent expenditure relating to property, plant

& equipment is capitalised only when lt is probable that future economic benefit associate with this wtll
flow to the company and the cost of item can be measured reliably. Repai.s and maintenance cost are

Ieaognlsed in statement of profit & loss when incurred. The cost and related accumulated deprectatton are

eliminated from financial statement upon sale or retirement of the asset and resultant gains and losses are

recognised rn the statement of profrt & toss. Assets to be disposed ott are reported at lower oi carrying

value or fair value less cost to sell.

Depreclatlon ls provldcd for propcrty, plant and equipment so as to expense the cost over their estimated
useful lives based on evaluation. The estimated useful lives of property, plant & equrpment is taken as

prescrlbed under Schedule ll of the Companies Act, 20J.3. The estimated useful lives and residual value are
reviewed at the end of each repo(ing period, with the effe€t of any changes in estimate accounted for on a

orosoective basis.
Cost excludes Goods and Servlce Tax, Cenvat credit, sales tax and service tax credit, Custorll Uuty
entitlement and such other levies / taxes. Depreciation on such assets is claimed on 'reduced' cost.
Depreciation is not recorded on capital work-in-progress until construction and installation are complete
and thc assct rs rcadv for its intended Lrse.

Depreciation on assets aaquired during the year has been provided on pro-rata basis; from the date on

(h)

(i)

(,)

I

(

(

are accounted incrusive of benefits avaired und 

-.u.-\I



(k)

o

lntangible Assets

lntangrble assets purchased are measured at cost or fair value as of the
less accumulated amortisation and accumulated impairment, if any.
lntanBrble assets mainly consist of software licences which are amortised
years on straiSht line basis.

date of acquisition, as applicable,

over a period ranting from 3 to 5

(m)

lmpairment
Financial assets (other than at fair value)
The Company assesses at each date of balance sheet whether a financial asset is impaired. lnd AS 109

requires expected credit losses to be measured throuBh a loss allowance The Company recognises lifetime
expected losses for all contract assets and / or all trade receivables that do not constitute a financing

transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12

month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk

on the financial asset has increased signrficantly since initial recoBnition.

Non Financialassets
Tangible and intangible assets
Property, plant and equipment and intangible assets with finite life are evaluated for recoverability

whenever there is any indication that their carrying amounts may not be recoverable. lf any such indication

exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is

determlned on an lndlvldual asset basls unless [he asset does not generate cash flows that are largely

independent of those from other assets ln such cases, the recoverable amount is determined forthe cash

generating unit {CGU)to which the asset belongs.

lf the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount oI the asset (or CGU) is reduced to its recoverable amount. An rmpairment loss is reco8nised in the
statement of profit and loss.

lnvestment in subsidiaries:
lnvestment in subsidiaries are measured at cost as per lnd AS 27 - Separate Financtal Statements.

lnvestment in Associates:
lnves[ment in associates are recognised at cost. The company provides for any permanent diminution, if
any, in value of such investment.

(n) lnventorics:
lnvenlorles are valued as under alter adJustlng excesses/shortages and providing for obsolescence:

i. Raw Materials At Cost ( Weithted l\y'ovint Averate Method)
ii. Storca Sporcs ctc. At Co5t(Wcithtcd Moving Avcragc Mcthod)
iii. Finished Goods At Lower of cost or Net reallzable value. Cost ls lncluslve of anV tares and dulles lncurred

iv. Work-ln-Progress - At Material Cost plus labour and other appropriated portion of production and

administratrve overheads and depreciation-
Cost of inventories irlcludes in case of raw material, cost of purchase and incidental experrsesj rn case of
work-in-progress, estimated direct cost and appropriate proportron of administrative and other overheads;

rn case of finished goods, estimated direct cost and appropriate administrative and other overheads and

excise dutv; and in case oftraded soods, cost of purchase and other costs.
Net realirable value is the estinlated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Raw-materials include stock-in-transit and goods lying at Port.

HJw MntcflJl! ,rnd Work in procc5, arc valucd crclu!ivc oI input tor crcdit.
Finished Boods include stock-in-transit at Docks awaiting Shipment.
lnventory includes goods lying with job workers.

(o) lncome Taxes

lncome tax expense comprises current tax expense and the ngt chante in the deferred tax asset or liability
during the year. Current and deferred taxes are recognised in statement of profit and loss, except when

they relate to items that are recoEnised in other comprehensrve income or directly rn equity, in which case,

sioot'a*?.)\------.zr
{6.od Aca)

and deferred tax are a!so recognised in other comprehensive income or dlrectly in equlty,the



Current lncome Taxes
lncome tax expense is the aggregate amount of Current tax. Current tax is the amount of lncome Tax

determined to be payable in respect of the taxable lncome for an accountin8 period or computed on the
basis of the provisions of Section 115.18 of lncome Tax Act, 1961 by way of minimum alternate tax {MAT) at
the prescrlbed percentage on the adjusted book profits of a year, when lncome Tax liabiliry under the
normal method of tax payable basis works out either a lower amount or nil amount compared to the tax
liabilitv u/s 115.1A .

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax
paving units rntends to settle the asset and liabilitv on a net basis.

Defered lncome Taxes
Deferred income tax is recognised usinB the balance sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arisinB between the tax base oF

assets and liabilities and their carrying amount, except when the deferred income tax arises from the initial
recoBniLion o[ an asset or liability in a transaction that is not a business comblnatlon and affects nelther
accountrnE nor taxable orofit or loss at the time of the transactron.
DElened irLUnrc ldr dsscI dre reLUBlliscd [u tlrc ertelll. l.lrdl. il, is prulrdble tlrdt Ldxdt]lc profil will be

available against which the deductible temporary differences and the carry forward of unused tax credits
and unused tax losses can be utilised. The carryin8 amount of deferred income tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow ell or oart of the deferred income tax asset to be utilised.
Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to
taxable income rn the years in which the temporary differences are expected to be received or settled.
The Company recognrses interest levied and penalties related to rncome tax assessments in interest
expenses,

(p) Financiallnstruments
Financial assets and hahilrtie\ arp recognispd whpn thp aomnany hc.omFs a party to the contrartual

provisions ofthe instrument. Financial assets and liahilities are initially measrrrpd atfarrvalIp Transa.tion

costs that are directly attributable to the acquisition or issue of financial assets and financial liabiltties

(other than financial assets and financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value measured on initial recognition of financial asset or financial l,abrlity

Clsh & Crsh Equivrlents
The Company considers all highly liquid financial instruments, which are readily convertrble into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist
of balances with banks which are unrestricted for withdrawal and usage-

Financial assets at amortised aoit
Financial assets are subsequently measured at amortised cost if these financial assets are held within a

business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of orincroal and interest on the principal amount outstahdrng.

Financial .s6at. .t fai. v.luc throuth other .omprehensiv€ income
Financlal assets are measured at falr value through other comprehensive income if these financial assets

are held withrn a business whose objective is achieved by both collecting contractual cash flows that give

rise ofi specified dates to solely payments of principal and interest on the principal amount outstandln8

and by sellng financial assets. The Company has made an irrevocable election to present in other

comprehensrve income subsequent changes in the fair value of equity investments not held for trading.

Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it rs measured at amortised cost or
at fair value through other comprehensive income on initial reco8nrtion. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are

in profit or loss.

A$-



(q)

(r)

Financialliabilitics
For trade payables and other payables maturing within one year from the balance sheet date, carrying
amounts approximate fair value due to short maturity ofthese instruments.
Financial liabilities are subsequently carried at amortized cost using the effectrve interest method, except

for contingent consideration recognized in a business combination which is subsequently measured at fair
value through profit or loss.

DereLoBniIiurr uI Finar(idl lnstrurre L

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial

asset expire or it transfers the financial asset, and the transfer qualifies for derecognition under lnd AS 109.

A financial liability (or a part of a financial liabilrty) is dereco8nized frorn lhe Company's Balance Sheel when

the obligation specified in the contract rs discharged or cancelled or exprres.

Fair value of financial instruments
ln determining the fair vall/e of its frnancial instruments, the Company uses a variety of methods and

assumptions that are based on market conditions and risks existinB at each reporting date. The methods
used to determine fair value include discounted cash flow analysis, available quoted market prices and

dealer quotes. All methods of assessing fair value result in general approximation of value, and such value

mrv ncvar actuallv ba rcalizcd.

EarninB per Share:
Basrc earninBs per share are computed by dividing profit or loss attributable to equity shareholders of the
Company by the werghted average number of equity sharee outstanding during the period.

Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or productron of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds.

Current versus non-current classif i.ation
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification, An asset /liability is treated as current when it is expected to be realsed/ settled] sold,

consumed wrthin 12 Months. The Companv classifies all other assets/liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

provisions, contingent liabilities and .ontingent assets

Provisions are recognised when present obligations as a result of a past event will probably lead to an

outflow of economic resources and amounts can be estimated reliably. Timing or amount of the outflow
may still be uncertain. A present obli8ation arises when there is a presence of a letal or constructive
commitment that has resulted from past events, for example, legal disputes or onerous cohtracts.
Provisions are not recoenised for future oDeratine losses.
Provrsrons are measured at the estimated expenditure required to settle the present obligation, based on

the most reliable evidence available at the reporting date, including the risks and uncertainties associated

with the present obligation. Provisions are discounted to their present values, where the time value of
monev is material.
Any reimbursement that the Company can be virtually certain to collect from a third party with respect to
the obligation is recognised as a separate asset. However, this asset may not exceed the amount of the
related provision.
All provisions are reviewed at each reportrng date and adjusted to reflect the current best estimate.
lI [lruse ldses wlrere Llre outlluw o[ eronollrie resourres ds a result of IJrcsefll. ublitsal.iols is colsidered
improbable or remote, no liability is recognised.
Contingent liability is disclosed for:
. Possrble obligations which wrll be confirmed only by future events not wholly within the control of the
Company or
. Present obligations arising from past events where it is not probable that an outflow of resources will be

reouired to settle the oblieation or a relrable estimate of the amount of the obliEation cannot be made.
notrecognsed However,when nf owof economcbenefits s probable, re ated asset

(s)

(t)

t/\
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(u) Fair value hierar.hy
The following table provides an analysis of financial instruments that are measured subsequent to initial
recognition at fair value, grouped into Level 1to Level 3, as described below:
Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are
measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities, This
Level consists of investment in quoted equity shares and mutual funds.
Valuation techniques with observable inputs {Level 2): This level of hierarchy includes financial assets and
liabilities, measured using inputs other than quoted prices included within Level l that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e., derived from prices). This Level of
hierarchv includes the Companv's over-the-counter (OTC) derivative contracts.
Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes fiflancial

assets and lrabilities measured usin8 inputs that are not based on observable market data (unobservable

inputs). Fait vdluc is deter Ilrilled irr wlurle or in piir L, usiIlts ir valuation rnodel based on assumptions that are

neither supported by prices from observable current market transactions in the same instrument nor are

they based on available market data. This Level includes investment in unquoted equity shares and

preference shares.

Contract Bahncca
Contract Asset
A contract asset is the right to consideration in exchange for goods or services transferred to the customer.

lf the Company pedorms by ransferring goods or services to a customer before the customer pays

consideration or before payment is due, a contract asset is recognised for the earned consideration.
Trade Receivables

A recelvable is recognised when the goods are delivered and to the extent that it has an unconditional
contractual right to receive cash or other fir'rancial assets (i.e,, only the passage of time is required before
pavment of the consideration is due).
Contract Liabilities
A controct liability is thc obli8ation to transfer goods or services to a customer for which the Company has

received conslderatlon (or an amount of consideration is due) from the customer. lf a customer pays

consideration before the Company transfers goods or services to the customer, a contract liability is

recognised when the payment is made or the payment is due (whichever is earlier), Contract liabilities are
recognised as revenue when the Company performs under the contract including Advance received from
Customer.

Fair value measurement
The Company reviews the fair value of Land with sufficient frequency to ensure that the carrying amount
dues rrot differ rrruterially from its falr value , Fair value ls the prlce that would be recelved to sell an assei
or paid to transfer a liabiliLy in an orderly transaction between market participants at the,measurement
date. lhe Company uses valuatron technrques that are appropnate rn circumstances and tor which sutticiel]t
data is available to measure fair value, maximizinB the use of relevant absorbable inputs and minimizing the
use of un-absorbable inputs. External valuers are appointed for valuing land. The selection criteria for these
valuers include market knowledge, reputation, independence and whether professional standards are
maintained.

Research and development expenses

Research and development costs that are in nature of tangible assets and are expected to generate
probable future economic benefits are capitalised as tangible assets. Revenue expenditure on research

and s charged to the statement of protit and loss in the year n which it is incurred

(v)

(*)

(x)

tq a.--.0"9
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NOTE 30 1 Rrght to Use Assets

Balance as at lst April2024
Add :- Addition

Less ,- Depreclatlon as per lnd A5/Amortised

41014

(i14 re)
Balance As Al 31st March 2025 496 54

1. Atthecornmencementdateofa lease, thecompanyhas recognised a liabilityto make leasepayments li.e,the lease iability)and an asset

representrng the right to use the underlyinB asset durin8 the lease term {i.e, the right-ot-use asset). The company has separately recbgnised the
interest expense on the lease liability and the depreciation expense on the right-of-use asset

The company shall remeasure the lease liabrlity upon the occurrence of certain events (e 9., a change in the lease term, e change in future lease
payments resultlngfrom a ahangeln an lndexortate used todetermlne those payfients), The companywillgenerallyrecognlsethe amountof
the re-measuremcnt of the lease liablllty as an adlustment to the rlght-of-use asset.

The op€ratinS lsaaes recorded in thc financol rtctem€nt following implomontition of lnd AS 115 ira principally in rc5pcct of Officc Prcmirc5 and

other identfled astets representing rlght to use as per contracts excluding low value assets and shortterm leases of 12 months or less

2 The company has also applied the available pra ctica I assum ption wherein itl
. Used the weighted averaee rate ofits incrementalborrowings as the discounting rate @ 10 48 % pa

. Relied on its assessment ofwhether leases ere onerous immediately before the date of initialapplication
. Applled the thott-term leases exemptions to leares with lease lerm that ends within 12 months or low valu€ assets at the dat€ of initial

application

. Excluded the initialdkect costs from the measurementofthe right'of-use asset atthe date oflnitialapplication

NOTE 31 :Lease Liebility

Balafce rs at 1st April2024
Recognised Durlngthe year

lnterest expense on lease liabillty

Repald DurlnE the year

985 15

143 43

lla n rce As At l1!t March 2025 1,128 58

TotalCash Outflow for lease includes :

Rcpaymcnt of Princ p0l noymcnt of Lease Liability
lnterest Paid on Lease Liability

Non Currcnt Portlon
Current Portion

143.43

!0lJ 49
153 21

Thcfo low ng arc thn amounh recognispd in sratpmpni of nrnfit and lnss:

Anrortlsatiorl erpenseofr'ighl uf use Jsset5

lnterest expense on lease llabllltles

(31419)

143.43

oeferred Tax assets

Lease Liability/Lease Asse t
Provhion foremployee beflefits, Lease , Loa ns and other43B payments

Undbsorbed losses

Total Deferred Tar Assets

oererred Tax Liablllty
Related to property, plant & equipmenl

Totnl Dolorfod Tol( Llnblllry

Tot.l Deferred Iax Llablllty (Net)

or Lo5! as tax expcnse

111009w
w100231



NOIEII Conti8€ntliabiltesandComm tmcnts

A) claims aEalBt the companv /disputed li.bilities not acknowledsed as Debts

- cuara.tees issued bV the companV's bankeron behalf of the conpanv

COMMIIMENTS
Eltimrlld rmounrof cont..ct! .m!iri[8tob..xccuLe'] u opiralarruulrd'l
not provided for {netofadva.c€s)
CorporotoGuorontcch fuvour ol AB9A gonl Ltd
Corporate Guarantee in favour of DclkoTradinE SA FtV Ltd

corporare Guarantee in lavour of C.edit 6uarnate. lnsurance corDorauon

Itl r9
209 96

5,00

53614

20996

500

1,05049
3/995 50

NoIE 34 : Employee henefltj

the same k ac.ounted foras pro! s on

leaveforen.ashmentuponretir€hert/separationorduringten!.eofletut.eThePlanhnotfundedbythecompanv

l) Op.nirt D.firaJ lr.n.I t u!liB.liur pl.

Exp€i3.s/(ln.on.l to be recot.k.d th.ouSh P&L

ill lrterestonoblla.tlon

nemeasor.nent ol net d.rlned b.n€flt ll.bllity/a55et to be r..og.kod rhrough
0at
,i) Net aduaial(cainl/Lo$ recog.ized dunng iheyear

vl) Closl.s D.fh.d b.n.fltobll!.rlon pl.n

49 25

53 99

665,93

52 LA

39,30

v) Retns.dlfF:.\

q !a1!

lndlan A$ured Liver Mortalitv lndranAssured L ves Mo.talitV

s

o



NOTE: ls: Eanritrsperihare (EPS)

Ihe lollowlng rclle.tsthe prollrandshare d.t.used tn the bagtcand dtluted Epscomputattons i

Prorit/(Lo$) for the year afterTax

WeiEhted avehge numbe. ofequltVshares in calculatire basic and dtl!ted EpS

Basic ea.nrng per share
Diluted earnrng pershare

Nominalvalue of equitV !hares

(4,862 90)

88 58

(54 90)
(s4 90)

{9,314 44)

33 5a

(110 3o)
(110 3o)

10 00

NoTF l5 : nclrred.irrv dl(la(urF.

A, P.rtlcr wlth whom th.Company has entered into rransacrtons durtnS rhe year whe.e cont.ot extsrs:

i) (.y manaEemaht por,onn.l :

Mr lubin Kisho.e Ihakkar - Chairman & Managing Oire.ior
Ms MilohrBhavrnThakkar'lt Managing D rector

Non Executive Urector MB soshilaben KirhoreThakkar
Mr lubin klsho.elhakkar- Chatrman & Mahaehg Director
MsMiohi BhavinThakka..lt Managing Directo.

) Eft.rpr se over wh .h key mJnrsement pe6onne t rare ho ds! re at ves have s Enrn.anr rif uence

Tanjore TradeDhce P Ltd

Avmy E-Mobility Pvt Ltd

Avmy Precision Tub.s Pvi Ltd

Avmy Colt.d ProducB Pvt Ltd

Santoor hFex Pvt. Ltd,
Prefab Dwellins (lndial Ltd
Pmy Englneerirg &Tubular P.odlcts Pvt Ltd
cril coated {opc) P!4 Ltd

rv) SubsrdraryCompanies

v) Stepdown Subsidiarles

KLTAutomonve &Tubular P.oduct! (SouthAftica)Pty Co Ltd

AVMY SteelScince Pte Ltd

XLT Precision Tube SA Pte Ltd

! )A$o. ate companres colour Roof (lndia) Limited

CBIL Pre-Finish Metal FZC - UAE

Th.kkarsuls Bull For.ning P.ivale Limited

AVMY Health Pllvate Ltd

rvlPS Automotrve Products Private ltd

Relahv-"r of key ManaBement PeBonrel Mrt ManEha S Thakkar

Mr uevaiS ( lhakkar

lJ.-



3 Tratrsa.uon with related partv as per the books ol a.counls

KLT Automolive & Tubular Prod!.t3 lsouth Aiii.a)Pty co trd
Aulomolva P.odudr Prv:ta Ltd

Pre.so.I!b.sAPcLr{]

Automotiv. &Tubular Prcdlcts lsouth Aiii.a)Pty Co Ltd

AulomolNe & rubul.r Products (south Afi.s) Ptv co,Ltd

Pr6ci!ion Tube SA Pte Ltd

Pu..ha!. orGood!, Capita coods et.
Purchare orGoodi, Cap ta 6oods etc

chare.s,tabour cha4er,serurcer erc

chaGes,labour charges,sedi.er etc

Charges,Labour Chargei,Sedi.es etc

chaEes,Labour charges,seNres etc

colour Root (lndia) Limil€d
colour soof (lndia) Limit.d
(LTAut6n6tive & Iubular Productr {south Anica) Piy Co ttd
MPS Automotive Produ.r! P.ivate Ltd

E s'p'tr$uve, wl,ilh rey Ma,a!g'

o



I{l,l iukmoriv. & Ilrhulir Irr.rlr.ls I rrl

NOTE l7: Segdent Repo('ng

Non.Ca4r Expend,t!r orh,", tha. deprecrar on

I ) criiv ng Am.!nt otsesNen\'A$ets

The CompanV has discoied BlsinessSegment as th€ Pr marySelment

Parts and Ac.essorles Of Motor vehrc e

ERW tubes,CDW tubes, Annealed Tubes

Cost of Mat Conrumed &

023

Rs0n. No.
111009W
w100231

scEmc Revenu.lLrtema sare l

t0,065 69

1r3l50 753 37

75113

j (.rn.rarP FYnen.lr rrP

I D vtle.d & Other ..ome

rx, defefted Tar, W.a th tax



NOTE ta rC.plt.l M.nagement
Th6 company' s ca plta I m anagement oblectlver are:
to ensure the Companv's ability to continue as a going concern

to provide an adequate.eturn to capitalemployed

thesubordinationlevelsoftheCoBpanysvariouscla$esofdebtTheCompanyhanagesthecapitalskuctureandmakesadjustmentstoitinthelightofchangesineconomr(

shareholders, return caplLalto shr.eholdeB,lssue newshar€s, o. sell asrets to r€duce debt,

NOTE 39 rFlnanclal rlsk manatement oblectlves & polkler

principal ilnahcial asets indude vadeand other recervables, advances given and.ash and rhort-t.rm deposits thatderive dnectlyfrom itsonerationr

Ihe Company 6 exposed to market risk, credit risk and liquidity risk The Compan\/'s manaBement oversees the mana8ement ofthese rGks The Company! t€nior manaBement E

measured and managed ii accordancewith the comparyl policies and rkkobjediver

NOTE 40: Tax Erpenses

Reconclllatlon oftrx eipen.€ and accountlnE proflt multlplled by lndlat Dom€stlctax rate loryear ended Stst Mar.2025

At lndia'sstatutory lncomeTax Rate of 25168%
(a) rncome Exempt forlar.tion
(b) Expenses Not oeductible ln calculation ofTaxable Prorit

G) ln(emental oefered TaxA$ets on Loses and Unabsorbed Depreciation Not Recosnised

{d) Dete,redTaxes(assets)/Lrabilrties recosniseddu,inEyed,

Tax Erpense lor the Year

NOTE 41r Golng Conern

thc componv will continuc its businc$ isa Eoin6concorn Accordlngly, there financial statements have be€n preparedon thatbisis

NOTE 42r Prevloui years ,lSurer have been r€grouped and recart wher€v€r necers.ry.

As per our Reporiattached

TOR & ON BEHAI.F OF

13,213 89)

Tubular Produ.ts Limited

Resolution Prof essional
lP Reg. No. lBBl/lPA-001/lP-P-01123/2018-2019/1r901

For and on behd f of
TODARWAL & TODARWAL LLP

Chartered A..ountants

MEMgERSHIP NOi032512

I'LACE ML]M8A

lr^lElJ id lrne,2u2tr
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Statement ol Change In Equlty

Name ot Conpanv | (LT Autonotlve & Tubular Produ.rr ttd,

l1)cu cntRcFortinEPcriod

(21 Pr€vlo!sRepo^haPeriod

40i16

30 rl

ba 3n.e at the bes nn ns of cunent

n a.counnt n3 po .yorpnorperodeiiots

'P7 Resn. No. \?'
i( 111!r1wl l;

IP.P(
2018A+_

rprehenrile ncome fo.thecurent pe od



KLT Auturtlutive & Tubular Pr {rduLts Ltd.
Luarrs & Advarrces :-

Loi'rs & l'lvnn( es l,r Pcrccntage o/D to Total

0.001/0

Kl!, NA

l(l.T A'L1,,rrr,L v. IZC

1,344.72

0 00'Il

t6 5 ) t/.,1,1PS AuLonrotivri Pr rxh( Ls Privrtc Ltd

AVMY Stee Sc nce Pte Ltd Stepdown Subsrdrary

0 00,/0

Thakkarson5 Rol lormrnE Ltd
Enterprise! over which key Manatement

pe6on have sitn fi.ant inf uence
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